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quences whieh public credit and public order exert over the in- 
terests of all parts of the community, and more especially over 
those of the working classes. 


With regard to the rustic crevit.—It has been doubted by 
some, whether the extensive credit system which has prevailed 
of late years in this country, is not on the whole a greater evil than 
a good; whether the disadvantages which arise from periodical 
revulsions, which are no doubt aggravated, though not created, by 
that system, do not overbalance the benefits derived from the sys- 
tem itself. We will now stop to solve this question—were we to 
do so, we should have little difficulty in showing that such a notion 
is wholly erroneous. But taking the country as it is, we have 
now nochoice. The huge accumulat ons of capita! in the hands of 


| individuals, their necessity of obtaining a profitable return for it : 


the industry, enterprise, intelligence, and commercial spirit of 
other large portions of the community, not possessed of sufficient 


| capital of their own, in order to give full exercise for their powers, 
| bring these two classes together in the charac’ers of creditors and 


It is our intention during the present spring to give a series of articles | 


explanatory of the principles which govern the foreign exchanges 


generally, and their application to each country with which we | 


have commercial intercourse, and placing also the various coins 
and moneys current in each country, and their relative value to 
British money. 
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PUBLIC CREDIT AND PUBLIC ORDER, 
THE ONLY GUARANTEES FOR COMMERCIAL PROSPERITY, FULL 
EMPLOYMENT, AND GOOD WAGES. 


In our last number we spoke freely of the mis‘ortunes, the faults, 
and the erimes of France, and we glanced at the enormous ad- 
vantages possessed by this country, in the character of its people 
and its institutions. We there showed the grounds why we are 
without Aope for the ove and without fear for the other. How 
far the marked difference between the two countries is the re- 
sult of the different constitutions under which they have exist d, 
it is impossible to say. But considering tie great variety 
of races of which this country has been composed, and the pre- 
vailing sameness of social and moral character which is now found 
among all alike, we are disposed to attribute infinitely more to 
the moulding which the national characteristics of this country 
has received from its laws, its customs, its institutions, its local 

vernment, the spirit of individual responsibility and self-re- 
iance which have permeated all classes of society, all ranks of 
life, from the crown to the peasant, than to any original difference 
in the race itself. 


debturs, of lenders and borrowers, by an impulse ‘oo strong and 
certain to be controlled. They are brought together in various 
forms : some in the simple shape of the c «pitalist lending, and the 
active merchant or manufacturer borrowing; some in the shape of 
sleeping pets some in the shape of large wholesale dealers, 
who employ large capit:ls in furnishing credit to smaller dealers, 
who distribute commodities to the consumers. But in the 
most numerous cases the capitalist uses the banker or the bill 
broker, as his medium for insuring a safe occupation for his capital. 
In all these cases credit is the very life and soul of our com- 
mercial system. The desire of the capitalist to employ his capital 
with such an amount of safety, and at such a rate of profit, as co- 
incide wih his own wants and his own ideas of comfort and ease, 
on the one hand; the willingness of the more active and ener- 
getic man, p ssessed of knowledge and ab:lity, but not of capital— 
to pay a portion of bis gains for its use, on the other hand, form 
the inseparable tie between these two great classes. And it is a tie 
not only essential to be maintained, if we are to advance in prospe- 


| rity, but the diss lution of which would at this time throw the 


country into anarchy and confusien, greater than the history of the 


| world could furnish any example of. 


| forced by any words of ours. 


The intimate sympathy between public and private credit is 
now fully understood and felt by all. It requires not to be en- 
Let the funds fall one per cent on 

the Stock Exchange, the rate of discoun', and the facility of ob- 
taining loans and dscounts in Lombard-street are instantly 
affected. The first letter which every banker throughout the coun- 
try opens is that of his London agent ; the first colamn of the daily 
paper which is referred to by him is the city article; the price of 
the funds, the fluctuations on the Stoek Exchange, determine, or 
at lea t influence his transactions for the day. The till is opened 
freely or closed cautiously, bills are discounted or “ deelned,”’ 
two months’ acceptances only are put to account, and longer 
dates refused, acc »rding to the indications of the great barometer 
of the money market —consols. And this is no whim, no caprice. 
‘The banker holds a large portion of his reserve, and that on which 
he most relies in the case of emergency, in — securities. But 
it he bought consols at 90, avd they are falling every day, aad 
approaching 80, h- cannot aid himself in the case of need, without 
an enormous sacrifice. His only course is to limit his aceommoda- 


| tion; to inerease his reserve, by not issuing his capital in fresh 


But all experience has shown that there are two great elements | ; : 
| He is influenced again by other considerations. Consols at 80 are 


of — P rity in this country, which it has always been 
a first essenti 

advant 
crumbled and di 
ment. We allude, to the maintenance of rustic crepit, and 
secondly, to the maintenance of rustic ornvex. Our attention 
is more especially called to these two great essential elements 
of our prosperity, 4 the publication of the revenue accounts on 
Vhursday, and = e neing which is advertised to take p'ace 
on Keanington mon on Monday next. We propose, - 


fore, to consider some of the more direct and important conse- 





to maintain, and without which all the other | 
and blessings which we have enjoyed would have | 
in spite of the best form of govern- | 





| a matter of necessity and of common 


discounts so rapidly as former advances fall due and are re-paid. 


a tempting investment. Many of his customers, who have usually 
funds in his hands for employment, are tempted by the low price, 
and withdraw them for a new investment. And thus, even if he 
should not himself be tempted to direet an unusual portion of tus 
means from commercial channels into the public funds at so low a 
price, there are many considerations over which the banker has #0 
control, which ren a contraction of credit at such a time 
ce. The conse- 
quences of such occurrences are felt most seriously by the com- 
mercial and manufacturing classes, whose obligations are to pay 
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fixed sums of money, whatever the depreciated value of goods, at 
fired dates. The consequence of the discredit of last year, and the 
havoc which it created, have left traces which will require a long 
period to efface. . 

The revenue accounts for the year ending the 5th inst. are now 
before us. Their publication, although not worse than we had a 
right to expect, was attended by a fall in the funds, attributed 

ly to the result of these accounts and partly to other causes. 
ese accounts show a deficiency of income, compared with the 
last year, of 2,218,511/. They, moreover, show that the Chan- 
cellor of the Exchequer will require an advance of 1,435,398/ on 
deficiency bills from the Bank of England, in order to pay the 
dividends now due; whereas on the 5th of January (three months 
since) he had a surplus of 882,548/; so that taking the income 
of the quarter and the expenditure of the quarter, the latter 
exceeds the former by the sum of 2,317,946/. So far as regards 
the advance from the Bank of England, in its present condition 
it cannot be attended with any inconvenience whatever. And 
so far as regards the general fa ling off in the revenue, the ex- 
traordinary occurrences of the two past years are quite sufficient 
to account for it, without creating any fear or uneasiness as to 
the permanent prosperity and ability of the country. But the 
fact that so considerable a deficiency, which, it is to be feared, 
will rather be increased than diminished as the year advances, 
is still left unprovided for, is, we must own, a source of grave 
anxiety ; and especially when we view it in connexion with the 
disturbed state of politics throughout Europe. 

The deep and strong conviction which we have always felt, and 
which the occurrences of last year tended so much to confirm, that 
the true interests of the commercial and industrious classes 
of this country are best consulted by maintaining public 
credit above the most remote suspicion, in consequence of the in- 
timate sympathy subsisting between it and private credit, has in- 
duced us for some monihs past to press upon the public and the go- 
vernment, as a first and imperative duty, to make the income of 
the country equal to the expenditure. The government on their 
part made the attempt; so far they are not to be blamed (however 
much some may be disposed to think they erred in not persevering 
in the atrempt), if the finances of the country are in an unsatisfac- 
tory state. But we must say, and a feeling of duty compels us to 
be explicit on this point, that we think the commercial classes never 
pursued so unwise a policy, as to resist the attempt to increase 
the income and property tax to five per cent. Out of a sum of 
5,500,000/, which may be taken as the proceeds of this tax at pre- 
sent, the proportion paid by trades and professions, after deducting 
for Sonia putgaeties and mortgages in Ireland, and property in 
the colonies and otherwise out of England, all of which are in- 
cluded in schedule D, cannot be taken at more than 1,500,000/. 
Therefore if we estimate that the additional ‘wo per cent would 
have given 3,500,000/, then trades and professions would have con- 
tributed the sum of 950,000/; while real property, the funds, and 
other sources, would have contributed towards the whole amount 
of 3,500,000/, raised in aid of the public revenue, no less a portion 
than 2,550,000/. Asa matter just in principle, and possible in 
practice, we are still ready to contend that the gross profits of com- 
merce or professions are not incomes in the same light as rents of 
real oper or dividends from the public funds, and that they 
should be classified and charged differently. For this principle and 
practice we have always contended ; and no argument that we have 

et heard has convinced us either that it is wrong or that it is 
impracticable. But when we consider how small a portion of the 
whole tax is really derived from trades and professions, and there- 
fore how comparatively small any proportionate reduction would 
be on the amount contributed from that source, we cannot avoid 
coming to the conclusion that the commercial classes, looking only 
to their own interests in the first place, would have acted wisely 
in accepting the tax in the form in which it was proposed, rather 
than rejecting it altogether. 

How is our commerce to be extended, and the demand for 
labour increased? We have already seen what results have 
flowed from the financial policy of the last seven years. No one 
will pretend to deny that, however great our sufferings have 
been, and still are, under the unparalleled difficulties of the last 
two years, they would have been monstrously aggravated had 
our commercial system retained the restrictive principles which 
it did up to 1842. During that pericd our exports have in- 
creased upwards of 10,000,000/. That fact, at least, implies a 
much larger employment of capital and labour. But how are we 
to render a perseverance in the same policy possible? Only by 
maintaining the finances of the country in such a condition as 
shall enable the government safely to make temporary sacrifices, 
by areduction of duties on the t articles of our import— 
to cheapen their price to the general consumer, and thus to increase 
the consumption and the demand for our products in exchange for 
them. Those who are advocates for a reduction of the present 
enormous duty on tea—for an extension of our trade to China— 
those who wish to see our fiscal code deprived of the extraor- 
dinary temptation which, in consequence of extremely high du- 






































But there is another and a most essentiai view to which we 
must claim the attention of the commercial classes, with regard 
to the safety and perfect confidence which it is desirable to see 
belonging to our public fi»ances. We have already referred to 
the intimate sympathy which subsists between public and private 
credit. Of this the commercial classes have had serious expe- 
rience at various periods in this and in other countries. ‘The 
effects of a pressure on credit, and the want of confidence, 
during some parts of last year, upon the commercial interests, 
have been most ruinous. Look to France at the present mo- 
ment. Two months have sacrificed banking and commercial ca- 
pital—the accumulations of at least a quarter of a century. Real 
property stands comparatively untouched and uninfluenced amid 
the general ruin of governments, banks, and merchants. The former 
is tangible and permanent; the latter depends for its value upon 
confidence and credit. We can appeal for a lesson to the havoc of 
last year. What was the consideration of an income tax oi three or 
even five per cent. compared with the losses to which all connect -d 
with commerce were subjected from public panic and discredit 
only, in spite of the most prudent and sagacious course having 
in many cases been followed? No prudence, no sagacity, can 
save individuals from a participation in such general losses. It 
is on these considerations that we think this country has acted 
wisely during the last half century, in always cheerfully submit- 
ting to whatever temporary inconvenience was necessary to sus- 
tain, under the greatest difficulties, the public credit. In indirect 
consequences we have been repaid for that inconvenience a thousand 
fold. It is on these considerat ons that we feel more than ever 
assured that the country has committed a great error in rejecting 
the recent propositions of the government to persevere in the same 
policy, and to maintai« the public income equal to the expenditure. 

But perhaps the class which, more than all others, is deeply 
interested in preventing the recurrence of conmercial pauics and 
alarms—is the working population. Their immediate subsistence 
depends more upon the maintenance of order and security than 
that of any other class whatsoever. In this country, where so 
much of the employment arises out of credits given to customers 
in distant markets, and which, in their tarn, depend upon the 
ability of the manufacturer and merchant tu obtain the usual 
accommodation and facilities which are always interfered with by 
any cause of discredit, the labouring classes are the first to suffer 
from any suspension of usual activity in business. Every steam- 
engine stopped—every furnace blown out—every mine shut up— 
cut off at once, and without any previous notice, the entire of the 
daily food of large numbers of persons. The suspension of com- 
merce and credit hot onlydeprives them of their immediate means, 
through wages, but in the long run renders scarcer and dearer 
the articles on which they depend for subsistence, Other classes 
of society have always some resources on which they can fall 
back, but with the great bulk of the labouring population of 
every country, anything that deprives them of employment, de- 
prives them of the daily necessaries of life. Without credit and 
confidence, commerce caunot be maintained, manufactures must 
languish, wages must cease, and the masses of the working clas- 
ses must be subjected to te greatest suffering and privation. 

But rustic crepit and pustic orveR are essentially bound up 
with each other, aid with the maintenance of genecal prosperity. 
An infringement of eicher, or both, is the first and surest signal 
of derangement in commerce, and lessened employment. At the 
present moment, when the state of Europe furnishes so many sad 
examples of the misery and ruin which have resulted to the 
commercial and working classes, it is of the gravest importance 
that we should form a just estimate of the consequences which 
would result in this country to the various classes of society, from 
any important interruption to that peace and order for which 
it has been generally so much distinguished, and under 
which, in comparison with those countries which have been 
exposed to continual outbreaks, it has risen to so much social and 
general prosperity. It is above all things necessary that we 
should well estimate the consequences of any want of confidence 
which is likely to arise from any serious breach of the peace, 
when such meetings, with such avowed objects, are proposed to 
be held, as that which is advertised for Monday next, at Ken- 
nington Common. 


It might be that all the apparent and visible consequences of 
such a meeting, and of the tumult and mischief which would in 
all probability result from it, considering the declared objects ot 
its chief promoters, would be the shutting of all the shops, and 
the suspension for the day ofall the manufactories in the neigh- 
bourhood where the meeting is proposed to be held, and through 
which it is intended the procession shall pass to the houses of 
Parliament. But though such were the only visible effects, the 
real consequences would be much more extensive and serious. 
Public confid-nce weakened, public securities depressed, the more 
timid and prudent among mercnants, dealers and employers, would 
each in his turn suspend for a time his operations, and the whole 
effect would instantly fail back upon those who live by their dai! 
labour. We are very far from denying the great distress which 


ties, it holds out for fraud and crime—can only hope to have | at this time exists amongst all classes connected with trade in any 
their wishes a the policy proposed, and unfortu- | one ofits forms ; which if it be more visible to the common observer 
nately, we think, by government in the recent | among small tradesmen and the working classes, it is only be- 
discussions on the budyet. cause the other classes have greater independent resources of their 
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own to fall back upon on an emergency. But does not that fact 
of itself prove how detrimental to these very classes of small 
tradesmen and workmen any alarm or outbreak must be, that 
further destroys confidence or interferes with credit? But again, 
while we most readily admit the sufferings of these classes, we 
would most earnestly implore all parties to consider in what way 
those sufferings can be best and most rapidly relieved. The 
country has been impoverished, and confidence has been shaken 
by a failure of two successive harvests, to an extent unparalleled 
in the history of the last century. The commercial panic which 
followed and accompanied the derangement of the trade and mo- 
netary affairs of this country, has been succeeded by political 
events, calculated still more to destroy confidence, injure our com- 
merce, and lessen the who'e amount of employment. At sucha 
crisis, what is the only clear and obvious path to relief? Patient 
industry, to repair as quickly as possible, under the blessings of 
Providence, the dilapidations of our fortunes and means—pro- 
found peace and perfect order, to restore confidence. We have 
seen no attempt to point out any other means by which industry 
can now be aided, by which the reward of labour can be rendered 
more secure and more efficient, but by an extension of our trade 
and by more abundant employment. We have now no longer to 
complainthat the cost of the food of the peopleis artificially enhanced, 
and that{theiremploymentis artificially restricted for the benefit of 
privileged classes. Fortunately, much has been done to remove 
the just complaints which so long were preferred against the 
ruling classes of the country. It is true that time has not yet 
sufficiently elapsed to secure to the country the advantages wiich 
those measures are calculated ultimately to confer upon it. But 
the greater facilities which free trade has offered, in our efforts to 
overcome the disastrous consequences of the recent visitations of 
Providence upon this and other countries, cannot and should not 
be overlooked. And if we would secure to the country the full 
and ample blessings which must result from a free and unimpeded 
commerce, sustained by untiring and unremitting industry, and 
to each its due reward, we can only hope for such results, if per- 


fect peace and order, and with them confidence and credit are | foreign invasion, she is quite free to work out her own progressive 


fully maintained. 
But while we have endeavoured to show how much more 


PuBLIc onDER, We should fail in our duty if we did not remind 
the owners of land how much their interests are ultimately, and 
at no very distant day, bound up with the others to which we 
have referred. If commerce languishes, and trade is slack—if 
employment be scarce and wages low—it is not long before markets 
—_ to sicken,and produce to fa!l in price—when rents become diffi- 
cult to pay, and discontent and deterioration become visible ir the 
rural districts. What an example of this we have now in Ire- 
land—or at least in some parts of it. What is there the true 
difference between nominal! rents and net income? In short, 
the more we reflect upon the stake of the various classes of 
society, the more are we convinced that the true interest of all 
is the same—and that all are equally, if not so immediately, inter- 
ested in maintaining, at avy cost, rustic} cxepit and rustic 
orpveR, that confidence may abound, as the only means by which 
capital and industry can be secured in their just rewards. 








DISORDER IN PARIS. 
Tue following letter has been received by an eminent firm in the 
city, and is strikingly illustrative of the mischievous effects which 
have arisen from the disorder now prevailing in France, and of its 
consequences upon the trade of the country. It is well worthy 
the perusal of every one, and especially of those who feel a real in- 
terest in the social advancement and true happiness of the work- 
ing classes :— 
“ Paris, April 2, 1848. 

“ Gextiemen,—It being perfectly useless any longer to pre- 
“ serve the evaporating oe I had made in your establish- 
“ ment some years since, I should feel obliged by your informing 
“ me how much you can afford to give for it. 

“ You are probably not aware that I have now been in Paris 
“ upwards of two years, having been appointed engineer to the 
“ Railway on my passage through Paris on my road to Madrid. 

“ We were going on admirably when the revolution broke out. 
“ It remains to be seen how, or if we shall go on under the repub- 
“lic. The government talk very seriously of taking possession of 
“all the If they do this, they will probably appoint 
“ their own engineers, and thus, for a second time, I shall suffer 
“ seriously b revolution. Already in 1830 I lost upwards of 
* 40,0007. I must, however, do as others do, take my chance, and 
“look out for something else. 

“ You can have but a faint idea of the amount of ruin and dis- 
“ tress occas oned by this last change. How it will end, it would 
“be vain to attempt to predict. The extraordinary theory pro- 


“m by Louis Blanc, for what he calls the organisation of 
“ labour, is doing serious injury to all parties, and, if persisted in, 
“ will convert all the ing men of the country into lazy, idle 
9 ds; it will increase the price of every manufactured 
” and will totally ruin the trade of the country. 

“ There is no police, and, therefore, nothing but disorder here. 
“ Anarchy is ing rapid strides. Landiesds of beuses ane 


| 


a , r J | her civilised people, to her men of letters, her p\ilosophers, and 
sensitive the commercial and industrious classes are of any cause | her statesmen, if they do not educe som2 kind of order from the 
whatever which threatens an interruption to rustic crepit and | present confusion. Susceptible as her people are to ridicule, to 





“cause they would not consent to give receipts for rent that had 
‘“‘ not been paid. 

“ There are now very few banks open in Paris. No one thinks 
“of paying. Money is so scarce, that a heavy discount is paid for 
“ the exchange of a French bank note. 

“ Workmen send away their foremen, and choose others for 
“themselves. Ou the left bank Versail es line, the workmen in- 
“sisted upon dismissing four of the directors, who were thereby 
“ compelled to resign. nl of the workmen of Derosne and 
“ Cail even went so far as to propose t» set aside their own master, 
“ Cail himself. In fact, disorder is the order of the day, and de- 
“ composition will be the inevitable result, unless something very 
“ favourable turns up. The men are very generally armed, and 
“on the Northern line they do actually just as they please, and 
“ are paid for playing at patriots and soldiers, instead of working. 

“ If England has good sense enough to be quiet, she must reap 
“ some benefit for what is going on here and in other parts of the 
“world. If she is blind enough to launch into disorder, in the 
“ very face of the sad experience of others, then she will lose her 
“ reputation of being a sensible, calculating people. The peaceable 
* state of England is l»oked upon with jealousy here. A revolu- 
“tion with you would delight all France for two reasons —first, be 
“ cause they are vain enough to hope that their example will be 
“ followed by all the world, as a pro f of their own wisdom; and, 
“ secondly, because a revolution in England would be a fata! blow 
* to England's power and prosperity. 

“ Excuse this long letter, and believe me, very sincerely yours, 

ne 
————_—$—_—— 


THE FRENCH PRESS.—M. MICHEL CHEVALIER. 


Ir is plain that if some new plan be not fallen on to introduce 
order, government, and something approximating to a common 
unity of feeling into France, that country must long be the pre 

of great disorder. Perfectly secure, as she now appears, from all 


improvement in her own way; and it will be alike a great scandal to 


eloquence, and to music—the enthusiasm excited in them by a 
speech or a song being far beyond the cold conception of our peo- 
ple—the press must be the great instrument for promoting amongst 
them that knowledge which alone is the basis of all improvement. 
The great distrust of their efforts, which we expressed last week, 
would be much heightened therefore, if we could agree with the 
Times, that the press of Paris “ is almost unanimous upon the social 
prozress of the revolution,” pandering to the follies both of the peo- 
ple and their rulers. Our observation leads us, on the contrary, to 

elieve that many of the Paris papers are beginning to take a very 
reasonable view of the most important questions now at issue, and 
that they will in no long time, and we trust they w ll have the op- 
portunity, effect a quiet but a great reformation in the opinions 
and conduct of their countrymen. 

For example: the Times itself, by its correspondent, tells us that 
the Corsaire and Charivari are courageously throwing raillery on the 
ridiculous practice of having great public processions to plant trees 
of liberty, and that the threatening cries of “ a bas les riches,” “‘a 
bas les aristocrats,” are no longer heard. The vigorous opposition 
of La Presse to many of the nostrums of the day is notorious; and if 
that have gained for La Presse a fierce attack by the enemies, it has 
rallied around that journal all the defenders of the freedom of the 
— This peril has but enhanced its safety, and secured the li- 

erty that was threatened by folly and violence. The Journal des 
Debats, rejoined by M. Michel Chevalier, who left it some months 
ago on account of a difference of political opinion, is devoting a suc- 
cession of leaders by him to the great question of labour, and will, no 
doubt, with the help of other journals, convince the people that 
their safety depends on discarding the nostrums of Louis Blanc. It 
finds a powerful coadjutor in Le Bon Sens du Peuple, which mocks 
unmercifuily at Louis Blanc’s denunciation of competition. We 
scarcely need add, that Le Libre Echange takes the same side, with 
all the vigour and biting logic of M. Bastiat. It is not enough, it 
says, for M. Louis Blanc to reform the decrees of Providence, he 
must also overthrow all our ideas of justice. That journal in- 
forms us, too, that a club for freedom of industry (Club de la Liberte 
du Travai!) has been established at Paris, and there the question 
of the organisation of labour has been patiently discussed. In all 
these circumstances we trace a growing influence of the press di- 
rected to a right object; and from that, now that it works with 
increased freedom and power, we are inclined to draw a somewhat 
favourable augury for its future influence. We have great faith in 
the philosophy of Bacon and Locke, and they have tau ht us that 
the mind is, when most correct, only the impress on or reflection 
of the external world. By observing that, the imagination of 
individuals and of nations is corrected, and men are brought to 
know the effects of their own actions. The French are now free 
to observe, and though long misled and long perverted, they must 
now, for safety’s sake—for they can no longer rely on a king, or 
screen their own conduct by throwing blame on their rulers—be- 
come close observers. On that we rely to corract their errors, 
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“ threatened, and several have been shot by their tenants, be- 
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gradually improve their conduct and government, and enable them 
to attain social good. The process may be, nay, must be, long ; 
but there is no truth in the philosophy we have referred to, and no 
truth ia our own experince of the possession ofa free press, which 

seem likely now 'o secare and preserve, if it does not bring 
with it much real knowledge and great improvement. 


There is one consideration which is obviously operating on all 
the literary men of France. M. Louis Blanc is suddenly elevated 
to the highest rank im the state by his advocacy of an abstract 

“ Yesterday,” says M. Chevalier, in the Jowrnal des 
Debats, of the 4th instant, “ he was an author whose talents were 
“ generally acknowlelged; to-day one of the eleven persons in 
* whose hands are the destinies of the country. He has obtained 
“an honour rarely bestowed on an innovator in his lifetime. His 
* doctrine is solem»ly discussed and patronised in the hall where 
“ yesterday the first legislative chamber had its sittings. He is 
“surrounded with the splendour of government. He breathes 
* forth decrees that are obeyed.” He and his theory—all the com- 
munist doctrines—become at once objects of intense interest. 
They are marks for all his jealous rivals of the press to aim at. His 
sayings are noticed, his works are sifted, his principles criticised by 
a thousand envious hands. To stand their ground against such a 
multitude of attacks they must be true ind-ed. They are at pre- 
sent the terror of i dustry ; we believe them to be false; and we, 
therefore, have a per ect conviction that they will not prevail, 
though at present very dangerous, for a few months, nor even a 
few weeks. Amongst these rivals, M. Chevalier ts ove certainly of 
the most ardent and most consistent. He has long opposed the 
doctrines, but he now opposes the ap lication of them. Besides 
his contributions to the Journal des Dehats, he has written in the 
Revue des deux Mondes, and published, as a separate pam hlet, an 
article on the “ Question des Travailleurs,” in which he sets forth 
with great effect the necessity and advantazes of capital. 
not need to borrow any passages from the work, for in England, 
the land of machinery, to dilate on the utility of capital is super- 
fluous. There may be and there are, disputes amongst us as to 
whom the capital and the profit derived trom it should belong ; 
but there is no question here, and has not been since the machine 
| breakers in 1811 and 1812, of the necessity and advantages of 
capital. 


We do not see, however, that M. Louis Blinc denies the utility 
_of capital, for he purposes to borrow capital to start his govern- 
| ment ateliers. His system proposes to place all indu-try under the 
direction of the state, under the pretence of organising it, and is 
| certainly one of the most comprehensive centralising despotisms 
| that ever was planned. It seems to be struck out at a heat. The 
extraordinary matter is, tht the despotism should be pro;osed in 
the name of liberty, and should find many champions among the 
children of liberty and equality. The mob, if not the millions, are 
for it. The lesson that is taugh' by its success is of universal! appli- 
eation. The bulk of the labourers in France are in a wretched 
| condition ; to r-lieve them is the impelling motive for the theory ; 
and their poverty and misery makes them, like ‘he Irish, listen to 
any promise of relief, however fallacious. For truth to reach them, 
they must be stripped of their misery. They are made the tools 
of oseaee by being case whe sort GB poverty. Had M. Cheva- 
lier a well-fed audience in the people of trance, we should have 
ne doubt of his immediate success ; but when poverty and patriot- 
ism are both enlisted on the side of Louis Blanc—wheu the for- 
mer makes men greedy after any novelty, and the latter convinces 
them tha!, in serving themselves, they are promoting the public 
happiness—when ‘ Mouwir pour la patric” means dve francs a 
day for supporting Louis Blanc and the organisation of labour— 
the odds aguinst M. Michel Chevalier, and the enlightened mem- 
bers of the Freach press who range themselves on the same side, is 
very great. Nevertheless, we advise them not to be disheart- 
ened. On them, we bvelieve, d pends the destiny of France. They 
have a noble but a most difficul: task before them. Never was there 
&@ time when it so much behoved writers in France to be cautious, 
honest, earnest, scere. On them rests the just responsibility 
of the future. Thy must create order out of the present chaos, 
and prepare the winds of their countrymen for al needful and 
wholesome restraints. Circumsiances make great men; and the 
men now necded for France mus! be great in persuasion, great in 
the press; and unless such men are brought forth, as the necessity 
of the times, we may despair of France. The example we have 
germs. however, shows that they will be produced. Nobly has 

- Chevalier stepped forward the champion of competition and 
freedom for industry ; nobly, in spite of tue mob and the govern- 
ment, is he sup by other writers , and, from their exertion, 
we look for redemption of France from the errors and 
the tyranny of the organiser of labour. 


_ ‘Since the previous remarks were in type, we learn that the Ne- 
tional, under the editorship of M. Marrast, the mayor of Paris and 
member of the provisional t, has taken a decided part 
aguinst M. Lours Bianc. The opinions and projects of this latter 
are found so meonvenient or impracticable, that his col- 

OOM Ta te give thom up, and they will not have that trial 

we simost wish them, te prove their character by ex- 
—— Tf sues an termimation is creditable to the good 
of the French, it will leave some regret amongst those who 
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may suppose these projects would have succeeded had they been 
fairly tried. 








THE OFFICIAL RETURNS OF TRADE AND 

NAVIGATION.—JAN.5 TO MARCH 5. 
We publish, in another part of this paper, the official returns of the 
Board of Trade, for the first two months of the present year. The 
peried is too short to form any conclusive evidence of the general 
state of the country, and must not be taken as such. During the 
last months of 1847, the great pressure in the money market is 
generally understood to have led to a considerable reduction in 
the stocks of dealers throughout the country ; and that fact has 
been named as one of the causes why—notwithstanding the great 
depression which has prevailed in business for some time past— 
the deliveries of some of the leading articles have increased. 
There is, however, still a considerable activity in some parts of the 
country in railway works; and, generally speaking, the agricul- 
tural districts are prosperous, the people well employed, and at 
fair wages. 

Of live cattle, and provisions gener illy—including butter aud 
cheese—the importations and consumption of the present year 
show a considerable reduction. Bacon is the chief exception, in 
which a large increase appears. 

Of grain, the imports of the two months have been large. The 
quantities of each kind, compared with those of the same period 


of last year, are as follows :— 
Importep—Jan. 5 to March 5. 





1847 1848 
WEA nroccccccccorcvccrcccccosee vee ces QTS 97,648  seove covscseeeee 181,322 
Barley .. s TB,89B — seseveee sore = 12,335 
QUES ceecnensevesesenceces c60008 200 ces cecqnense 51,634  cerccecccccccceces 14,791 
RVC ccrcsecscccccccversroveces seseenecererecs BESS cooccecccccccecece 84 
BAGGO ccc scoccccccncecccesscssovesccece wocesece §«— BF BBB = ccd ccvteinecetnete 7,577 
Beans <0 maaeupeetnenn BARS) - ccnces os 65,022 
Maize scinuniianaeessiasanidenaunn ver 287,558 seve 172,41! 
PUGS ciccnncscvensivncsncsamesssenmeceHllt GERSG sos - 199,175 
Indian meal ..... TABE7 soccccccccesece « 64,238 


Of coffee, there has been a consideravle reduction, both in ‘he 
imports, and in the quanti'y taken for consumption; while of sugar, 
tea, and spirits, there is an increase in the consumption. Of to- 
bacco, there is a large decrease in the quantity imported, and a 
swall decrease in the quantity consumed. The following are the 


comparisons of imports and consumption of these articles :— 
Jan. 5 to March 5. 














imported Duty Paid 
1847 1848 1847 1848 

1,468,595 — ceeses 1,145,747 7,393,131 . 6,675,789 

4,840,124 6,588,513 7,899, BIR coors 7,959,237 

5,379,284 2,514,860 4,656,367 «4... . 4,541,201 

284,546 612,227 406,893 — seveee 532,691 

151,473 203,313 249,029  a.orse 202,224 

548,409 454,445 T62047 — seveee 894,960 

137,922 78,707 247,495 — seovee 132,762 

Total of sugar...cwt 686,331 528,152 1,0.9,542 1,027,722 


It will also be observed, that the exports for the two months 
exhibit a favourable comparison with the same period of last year, 
especially in cotton goods and cotton yarns. We have, however, 
before observed, that the period is too short to base any general 
remarks or arguments as to general and actual condition of 
trade: and, we regret to find, from private accounts, that the 
experience of the last four weeks has not been such as to warrant 
our expecting a continuance of these favourable features. 





SPIRIT OF THE TRADE CIRCULARS. 





(From Mesers Hughes ond Ronald's Circular.) 
33 Dale street, Liverpool, April 1, 1848. 
Since our last report there has been extremely little doing by private con- 
tract, but this is what be expected, the disturbed state of affairs on the conti- 
nent having entirely suspended business for that quarter; this is the more to 
be regretted, as, in the early part of the month, a better feeling was gaining 
ground in the manufacturing districts, and there was a prospeet of a more 
active demand, but this has quite subsided, and many of the leading concerns 
are compelled to reduce the mumber of hands employed. About 3,000 bales 
were offered at auction on the 30th ultimo, which brought together a very 
full attendance of the trade; of these about 400 bales were colonial and fine 
foreign, al) of which sold at fall prices. About 100 bales fine Entre Rios 
attracted considerable attention, and brought from 83d to 184d per Ib. 400 
bales East India were offered, part was withdrawn, what were sold were at 
fully previous rates. Must of the other low wools were not descriptions 
much in request, and there being no disposition to purchase, the greater part 
were at once withdrawn. 
(From Mr H. H. Eaton's Circular) 
83, Old Broad street, April ist, 1848. 
Since the public sales, the silk market has been most inactive. As regards 
prices, although but little variation can be quoted, they are decidedly heavy, 
more particularly of Ohina, Turkey, and Italian silks; nor does the anticipation 
ofa further sale at Liverpool of about 1,000 Chinas, edvertised for the 13th 
inst, by any means tend to improve our position. It is, however, some grutifica- 
tion to know that so soon as the general aspect of uffairs, both commercial and 
shall assume a more healthy aud settled appearance, there,is nothing 
in the silk trade itself to prevent a speedy and satisfactory revival of 
business. 








(Prom Messrs Ferguson and Taylor's Monthly Circular.) 
Maachetser, April 1, 1848. 

Since the publication of our trade report of March ist, there has occurred 
no circumstance to mitigate the gloom which had then begun to deepen over 
the mercantile prospects of this district. Within the period adverted to, politi- 
cal events have transpired more numerous and momentous than were ever pre- 
viously, in the world’s history, crowded into so briefe space. Their altimate 
comsequences to our commercial interests can scarcely, at this poimt of time, be 
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adequately estimated. Their present effects on the trade of this market are, 
however, but too painfully evident. The amount of business transacted for the 
export trade has been most insignificant, and has borne no relative proportion 
to the extent of production. Depreciated prices have not induced merchants 
to operate ; and there appears n» alternative for spinners and manufacturers, | 
but a further contraction of supply. The recent advices from all foreign mar- 
kets of importance, are not encouraging to shippers at this moment, if regard be 
had to the selling rates of goods abroad, and the prices of returns at home. 
From China, the reports are somewhat more favourable; sales haying recom- 
meneed at a slight advance on some of the principal staples sent hence; but 





teas, as a remittance, threaten a heavy loss on the balaace of transactions. The 

ve cessation of our exports to that empire which has latterly taken 
place, will doubtless tend to improve the value of stocks held there. From 
Bombay and Caloutta, the last mail brought little matter of encouragement. 
Owing to the scarcity of money, and the absence of confidence, sales were diffi- 
cult even at reduced rates. The failures in this country and India were at 
length affecting the native bazaars. In Bombay the Marwarries were unable to 
find buyers for their opium, whilst the duty (2s 400 per chest), amounting to 
40 lacs, would become due to the government in March. Amongst the Scroffs, 
also, there have been embarrassments, though happily they were surmounted, 
but the distrust occasioned by these circumstances was inimica! to sales, The 
stocks of goods, measured by the demands, were yet sulfliciently plent.ful, but as 
the supplies which can arrive before the rains set in show a considerable falling 
off, it may be inferred that an improvement in the low prices which were ruling 
at date of last quotations, can not be long delayed. Of plain cottons, the sup- 
plies on the way, to arrive before 31st May, are 4,360 packages, as against 
12.000 for same period last year ; and of cotton yarns, 1,125 packages, as against 
8,645 packages same period. This disparity will be to some extent counter- 
balanced by the rather heavy shipments made in February, which were prin- 
cipally on manufacturers’ account. In Calcutta, the mal-administration of the 
affairs of the Union Bank is complained of, as having had a most disastrous in- 
fluence on credit. The supplies for that market, exported this year, show a de- 
ficiency in the quantities of both yarns and goods, compared with the same 
period last year, and the declared value of the same is still more dispropurtionate 
arising out of the decline in the value of the respec.ive commodities this season, 
as compared with that of 1847. The transactions for the markets east of the 
Cape of Good Hope have been very limited during the past month, and the 
shipments now going forward are principally consignments by manufacturers, 
who are anxious to move off a portion of accumulated stocks, in order to keep 
their workpeople at least partially employed. The trade to the markets of the 
Mediterranean and Levant has been almost entirely suspended during the 
month, principally, if not altogether, owing to the political commotions, and the 
concomitant derangement of credit on the continent of Europe. The cessation 
of demand for those important outlets for the productions of this neighbour- 
hood is a severe check to our manufactures. At the present moment, the trade 
of this ‘listrict suffers materially from the cessation also of operations for the 
markets of Italy and Germany, which are stopped almost entirely, in conse- | 
quence of the revolutionary proceedings in those respective states. Nothing of 
moment is doing for our West Indian colonies; and the demand for both the 
East and West Coast of South America is most unimportant. For the United 
States only a limited business is being done, but the present is not a season of | 
the year when activity for that market prevails. The Canadian buyers have 
not done much this year as yet, although hopes are entertained of some im- 
provement this month. From this resume it will be observed that our foreign 
trade of last month has been very unsatisfactory. Weare not sanguine of any 
material revival arising immediately. The first impulse in the way of improved | 
demand for manufactures will come from our home trade ; but this is mainly de- 
pendent on the success of this year’s grain harvest. If this prove to be, as we | 
trust under the blessings of Divine Providence it may, an abundant one, we 
shall not be long in recovering from our present prostration. 








(From Messrs Du Fay and Co.'s Circular). 
Manchester, April 1, 1848. 

It gives us great pleasure to be able to lay before our frieuds, at this early 
period, a table of the exports of textile fabrics for the first quarter of the present 
year, ending 16th ult, compared with the corresponding period of 1847. At 
this particular time, when one of the most valuable branches of our export 
trade—namely, that to the continent of Europe which is equal in value to one- 
half of our total exports to all parts of the world, lies prostrate, it may afford 
but a poor consolation to those interested in it to state that, prior to the French 
revolution, five weeks ago, our commercial prospects, as regards that branch of 
our trade, were highly satisfactory; and that the expectations which were 
pretty generally entertained at the beginning of the year, respecting a revival 
of our commercial intercourse with the continent of Europe were fully borne out 
by the facts which we are now in a position to submit to our friends. 

To THE CONTINENT.—An increase of 6,098,6611lbs in cotton yarn, of which 
about 3} millions went to Hamburg, 1} millions to Holland, and 1 million to 
Belgium; and 1,470,351 yards in plain cotton, and 1,366,886 yards in dyed 
and printed cotton, chiefly to Hamburg. | 

To Turkey, IontAN ISLANDS, GREECE, AND MALTA.—An increase of 
2,338,240lbs in cotton yarn, 6,242,654 yards in plain cottons, and 6,135,732 | 
yards in printed and dyed cottons. This increase in every article shows the 
increasing importance of our tra‘le with the Levant. 

To BRAZILS AND OTHER PARTS OF Sourn AMERICA.—A_ decrease of 
10,141,935 yards in plain cottons, and 6,761,920 yards in dyed and printed cot- 
tons. 

To CHINA, MANILLA, AND SINGAPORE.—A decrease of 17,473,351 yards in 
plain calicoes. 

When we wrote our last trade report on the Ist ult, sufficient intelligence had | 
already reached us of what was passing in France to call forth apprehensions of 
a serious interruption of our export trade, not only to the continent of Europe, | 
but also to other parts of the globe, for many of the continental merchants are | 
equally interested in theexport tradeof English manufactures to distant markets | 
which, under existing circumstances, they will feel reluctant to prosecute with | 
vigour. Disastrous as the important political events have proved in every re- 
spect to the country in which they originated, they have been fraught with con- 
sequences not less momentous to other states. The storm which uprooted the 
very foundation of society in France—having left nothing standing in that 
country but the republican tree of liberty in loose and unprepared ground, in 
which it cannot possibly take root—has sawep! with furious rapidity over Bel- 
gium and Holland, to the very centre and extremities of Germany, making sad 
havoc abroad amongst the mercantile community, particularly bankers, and ex- 
tensive dealers in stocks of all kinds; which led to a complete annihilation of 
credit, and a stoppage of commercial operations. The most sanguine are un- 
able to devise how order and confidence can speedily and permanently be re- 
stored out of the chaos in which all Europe is now thrown ; a hope is, however, 
entertained that a war may be prevented. We have confidence, we confess, in 
the sober-mindedness of the Germanic race, which forme the very body of 
Europe. With the most intense anxiety for the safety of property and the ex- 
j8ting condition of society, great hopes are entertained, us far as regards CGéer- 








many, of a regeneration and the estab! ish ment of a federal state, which would 

unite upwards of forty millions of civilised people, forming at once a guarantee 
for the ‘maintenance of peace in Europe, and a foundation for an important trade 
with this and other countries. We know that, in some mercantile circles here 

such expectations are already nourished; but between the conception of the 
grand idea of a federal state for alt Germany, and the realisation of it, a great 
guif of doubt and difficulty exists, to overeome which great energy and mach 
time may be requisite. In the present unsatisfactory state of trade, people 
cling anxiously to every circumstance which holds out promise for the future; 
and a lowering of duties would in ali probability be the consequence of a anion 
of Germany. Let her Majesty's ministers have an eye upon this, and endeavour 
to send an able mercantile ambassador abroad to negotiate and arrange matters 
of commerce in case the federal state we speak of is likely to be consolidated. 
A most important and mutually advantageous trade between this country and 
Germany might grow out of such a state of things. 

There are a number of articles which the present railway system will enable 
us to import from Germany, both for home consumption and export to foreiga 
markets, for which English manufactures might be sent in return, under a me 
derate scale of duties. The trade to Europe is as steady as it is safe—hence 
the importance of an increase of our shipment to that quarter. 

The tendency which was perceived during the eom vercial crisis in this coun- 
try to direct shipments of foreign produce to continental instead of Eaglish posts, 
has been altogether reversed since the beginuing of the political commotion 
abroad. Produce from all quarters is now pouring inte our ports, and trans-ship- 
ments from continental ports would take place if our navigation laws premit- 
ted thdm! Practical illustrations (if such were needed) of the injurious working 
of thee !aws have recently been afforded. Vessels laden with cotton and other 
produce, now lying in foreign ports on account of British merchants, are obliged 
to be left there although exposed to risk, because the present navigation laws 
prohibit the transfer of the goods to the safe harbours of Engtand. 

The great difficulty of realising produce, even here, without great sacrifice, is 
deeply to be regretted, because it increases the embarrassment of the importers 
who have accepted against such shipments. [The consumptiv: in this country 
is not checked by political commotion, but is going on, although on a reduced 
scale, and if this country continues to be blessed with peace and good harvests, 
the prices of all commodities will rise; for all important articles of tride, with 
scarcely any exceptions, are extremely low. 

Cottons form no exception to our remark, the common qualities of American 
are only 4d to 4d per Ib higher than they were in 1844 and 1845, the lowest 
point during the last twenty years. Fair and good American cotton is now as 
low or perhaps lower than ever known. The recent accounts from America 
confirm the opinion we had previously entertained, that an ample supply will 
come forward for our present wants. Estimates vary as they always do 
at this time; we believe, however, we have not mis-led any of our friends in the 
figures we have stated on former occasions. The present prices of yarns and 
goods, leave a loss to the producers, notwithstanding the low rate at which the 
raw material can now be procured, hence the necessity of further reducing the 
production. Our manufacturers regulate the hours of labour entirely by the 
orders they get for their goods; few feel inclined to work to stock, although no 
great risk is run at present in doing so. 

MANCHESTER MARKET. —With tiie exception perhaps of the late crisis when 
discount was 8 to 10 per cent, instead of 34 to 4 per cent, as at present, there 
has scarcely ever been a month of greater depression in business than we have 
experienced during March; the contrast was the more striking, as that month 
is generally one of great activity. 

YorksuiRe Market,-—The past month—so exceedingly rich in political 
events—has proved a very miserable one in matters of commerce. Trade is al- 
most at a stand, and the total amount of business done since our last report; 
does not exceed one week's average in ordinary years. Manufactured goods 
were, however, consi¢erably more neglected than yarns, for which some good 
orders for Russia, are in course of execution. Prices do, however, remain mach 
firmer than we should have thought it possible under such dispiriting cireum- 
stances, and this is chiefly owing to the excessive caution with which the accu- 
mulation of stocks is kept down by means of reduced productions ; this prudent 
caution is now so generally exercised by our manufacturers, that concerns who 
have never before resorted to ‘ short time,’ have now adopted it, and we believe 
we do not exceed the truth when we state, that the present production does not 
amount to one-third of what the existing machinery could produce, and would 
produce under more favourable circumstances. 


The above remarks, principally written with reference to the Bradford mar 
ket, are equally applicable to that of Leeds. The Hudder-fleld trade is dull in 
the extreme, and suffers more than any other by the cold and wet season, by 
which the spring demand for the home market is very materially retarded, For 
America there is also not much doing as yet, and according to all accounts, that 
country will this year not be as good a customer to these markets as it was last 
year. 





SForeiqn Correspondence. 


From our Paris Correspondent. 

Paris, April 5, 1848. 

There is no improvement in our political or ia our financial af- 
fairs. The whole week has been employed by the people of Paris in 
the planting of trees of liberty, which was the occasion of more 
processions of numerous gangs of people through the streets. Corpo- 
rations of every trade have coutiaued to go to the Hotel de Ville, bat 
they are no longer received by the members of the provisional go- 
vernment, who avoid being present. They are now harangued by the 
secretaries. As to public order, it has not been materially disturbed, 
though assemblages continued to threaten during a few days the door 
of the journal La Presse. However, as all the republican papers 
protested against any act of violence which shoald be practised 
against M. E. de Girardin or bis paper, the crowds dispersed by 
degrees. M. Girardin declared yesterday in La Presse, that since 
he had been reproached for shackling and embarrassin 
vernment by his criticisms, he would abstain from criti 
their acts until the meeting of the national assembly. 
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The most serious apprehensions of the government are about the 
situation of the provinces. Most of the delegates and commissaries 
they have sent to the departments are blemished men, who imagine 
they must overthrow everything, and violate all the existing laws, 
in order to exercise their autocratical authority. In several places 
where wise and moderate men have been sent, they have been re- 
placed by odious men. In Bordeaux and Toulouse, the population 
refused to receive the new commissaries, and extraordinary fermen- 
tation exists; they refuse to pay the supplementary tax of 45c which 
has been decreed by the government, and they threatened to fede- 
ralise the southern provinces, and separate themselves from the cen- 
tral government. In Lyons, events of another kind take place every 
day. As that town is principally filled with workmen, and they are 
excited by the proconsul, Emmanuel Arago, there are excesses of a 
republican nature. Acts of violence have occurred among the work- 
men, and acts of insubordination among the soldiers in the garrison. 
On Thursday last a part of the 13ch foot, and of the 22d light infantry 
rose in insurrection against their officers. They demanded that all the 
officers shou!d, for the future, be taken from their ranks, and that 
the Ecole Militaire and the Ecole Polytechnique should be sup- 

On the morning of the 30th of March, the soldiers of these 
two regiments went out in a body to join the crowds which had been 
formed in the Place Bellecour, to serve a8 an escort to the 
foreign workmen who were leaving Lyons, and they went arm- 
in-arm with those citizens. A revolt took place on their return. 
At about half past one o'clock a column composed of soldiers with- 
out arms, and werkmen, entered the place of Louis XVIII, preceded 
by music and drum. A placard, setting forth that the object of the 
demonstration was to obtain the release of a sub-officer of the 4th artil- 
lery, who had been imprisoned on the previous evening for insubor - 
dination, was carried at the head of the column, which was preceded 
and directed by a sergeant of artillery, presented itself before the 
artillery barracks. In answer to a question, the sergeant demanded 
the release of his comrade. He was told that the man had been sent 
to Grenoble, and that it was impossible to comply with the request. 
The crowd insisted, and eventually compelled the gates to be opened, 
on which they spread themselves over the barracks. General Neu- 
mayer promised to ask General Bourgolly to release the man. The 
crowds went to General Bourgolly's hotel, and forced open his apart- 
ment. The general wrote an order for the releise of the prisoner, 
who reterned to Lyons on the next day. Other acts of insubordi- 
nation have taken place in several other regiments, who expelled 
some of their officers. 


A paper has published, a few daye ago, a very curious document 
on the secret society which was formed during the late government, 
under the name of Societe des Famelles, and afterwards Societe de 
Saisons. No wame asthe author was affixed to this document, but he 

ve such minute info: mation about the movements of the society and 
its chiefs, that every one guessed that it could have been written by 
no other man but L. Blanqui. It was said that Blanqui, being 
condemned to death for the conspiracy of May 12, 1839, had betrayed 
his fellow conspirators, in order to obtain his commutation. Blanqui 
declared in the Club Central Republican, where he presides, that he 
was calumniously accused. Ile demanded some days’ reflection to 
answer his enemies. He added that he had also in his hands several 
documents which would compromise the membeis of the provisional 

ment, and which he would make use of at the same time in the 
Clab Barbier. M. Bonnias sustained the accusation against Blanqui, 
and the Bureau demanded a secret sitting in order to discuss the 
cvaduct they would adopt against the president of the Club Central 
Republican. 

Dlanqui's affsir is wot the only scandalous matter of the moment ; 
several stories are told, which seem to confirm the hints of 
Lilanqui, about compromising documents against members of the 
Geverament. M. Ledru Rollin is more moderate of late. It is aaid 
that M. Lamartine has found, ia the foreige office, among the papers 





of M. Ciwimot, « better signed by M. Ledru Kellan, who promimed to 
eupport Leowis Philipp "s governmen! and 4 manded a a’ antl of 
re M. Ciwieot did not beliewe that hin influcmee was worth 
sack o cum, ced M. Ledra Rellia grew more enraged than befo . 
his opposition, M. Lrapont de Hure declared to hom he aust h 


fer @ard wulemit to the opretems of hi colleaguce and fuogboares 
the mel, ae he hal dome wll that aoemeat 


There , ale sfaw we M. ft 
‘a eet ot we « — 5 abe thurite she ton 
_-~ ‘s\ OM BI CORY ep OmuUL. 


rem eu * fepublican tocdenr t) Ubon 


| 


ee — 


| L There is one consideration which is obviously operating on all 
p * = oa 


= Citeweew geen of Deena «6h CUT ts M1... t.°... 34. _.6.. 


es 


THE ECONOMIST. 


[April 8, 


since Feb. 26. The last government had left about 200 millions, ¢o 
which must be added all the sums which were received for the direct 
taxes, and which amounted to more than 80 millions. On another 
side, they have paid the dividends of the 5 per cents, the 4} per cents, 
and the 4 per cents, and the ordinary quarterly pensions, amounting to 
about 100 millions. At such a rate, the provisional government will 
soon have exhausted all the resources of France. You know that it 
has required about one half of the direct taxes as a supplement, but 
this extraordinary tax cannot be obtained in a great number of lo- 
calities. The peasants refuse it in all the southern provinces, and the 
treasury has scarcely received 14 or 15 millions from that source 
which ought to yi-ld 190 millions. 

You will see by the return of the bank, which I add to this letter, 
that the situation of this establishment is more precarious than ever, 
As the bullion is reduced to a very low ebb—55 millions in Paris, 
and 47 millions in the branch banks —- the loan of 50,000,000 
to the treasury will be given in notes, and has been inscribed on the 
current account. The circulation of notes amounted to 283.780,000f 
on the 30th of March, and it was 300 millions on the next day. As 
there are 50 millions more to be added for the loan, it completes the 
whole sum of 350 millions, which the bank is empowered to have in 
notes. Now, it is evident that the bank cannot remain in this situ- 
ation; and the government must allow a new issue of bank notes ; 
and the public at large begin already to consider these notes in the 
light of assignats. One step further, and they will undergo a large 
depreciation; the premium on 1000f notes is at this moment at 12 or 
15f only, because the issue of 100f notes has allowed many holders to 
dispense from changing their notes for money. The projects of the 
Minister of Finance to redeem all the railways had been much com- 
mented upon; and as he intended to give 5 per cent at par to the 
holders, it was a new cause of decline for our funds; and the 5 per 
cents have fallen 8f to 53, and the 3 per cents 7f to 34f. However, 
it was generally thought that the provisional government would recede 
from such a measure, on account of its impracticability in a moment 
of public difficulty. But it was not so with M. Garnier Pages; and 
this morning a new decree was published, which is so siagular in its 
considerants that I give it in full length :— 

The Provisional Government : 

Whereas, the decree of March 30, 1848, names the citizens Bineau and 
Didion extraordinary commissaries near the Orleans and the Central railways. 

Whereas, it is proved that the companies of those two lines have no more a 
sufficient power to insure working. 

Whereas, in such a situation, the government may, and must, take provi- 
sionally the direction and working of these two railways, after reserving the 
rights and interests of the shareholders and claimants. 

On the proposal of the Minister of Public Works,—Decrees : 

Article 1. The Orleans and Central railways are sequestrated ; they will be ad- 
ministered and worked under the direction of the Minister of Public Works. 

Article 2. The citizen Sauvage, the engineer of mines, ia named director of 
the.two railways; he shall exercise his powers under the inspection of the 
citizens Dedier and Bineau. 

Article 3. From this date, all the direct and indirect products of both lines 
will be received, in spite of any opposition or seizure, and applied to the wants 
| of the undertaking. 

Paris, April 4, 1848. 
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The considerants, or motives given in this decree to justify the 
measure are very singular, It hints, probably, at the necessity io 
which the company of Orleans had been placed since the revolu- 
tion to pay 2,000 soldiers per day in order to protect the line against 
| devastations. M. Marie, the Minister of Public Works, was adverse 
to take such a measure of confiscation ; and he was forced to com- 
| pliance by his colleague, M. Garnier Pages. Remark that the go- 
vernment has not seized the lines at first in construction, but these 
that are working, and give good results. 

Ihe following are the variations of our seourities from March 29 
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WE pudlish,in another part of this paper, the official returns of the 
Board of Trade, for the first two mouths of the present year. The | 
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BANK OF FRANCE.—The following was the situation of the Bank on the eve- 
ning of the 30th March :— 
ASSETS. 
f e 
55,070,565 24 
46 998,005 « 
12,926,212 71 


Ca-h at the branch ba 
Wiis Gene Che GAG pce 102 000000000 s00 ccc veccce ccs cence cee veseenese 
Bills becoming due in Paris, of which 36,355,673f are 
from the Dranch DANKS «2... csccececseseeerseeeseeeee 245,765,092 60 
ie Oa Ge WE WERE ccccccccocccccccseccosesceccosccee 51,619,382 36 
Advances in coin and ingots .........ceccesse+ eee 2,693,200“ 
Ditto on public securities of France .....0-ccceeceeereereeee 12,443,482 90 
Due from the branch banks on their notes in circula- 
COR ccoccceccccescccccccccs covercccccoe coccce cos cece coccceese 
Rent sof the reserve fad ..ccccccesssseeceeseeesessees panini 
Rentes of disposable funds ... 
Hotel and furniture of the bank .... 
Interest in branch bank at Algiers . - 
Interest in national discount DANK .....s00-seseeeeseeees 
Billa PEOCASIOE ceccccces .0000 coc ccevesececoeccecce vos cseseecee cee 
Bills arising f-om the sale of rentes to Russia yet to 
be received ...... ecneeeces ose sce eee sen concesees covene ces coe cee 
Expenses of administration ..........0+.0+s00se0e08 341,962 21 
II -etinencenstnnthemidinienesnt ane ctenetuniencemeutes 460 qeue 26,583 95 
Advance to the state on Bons du Tresor of the republic 50,000,000 “ 
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14,6°9,750 “ 
10.000.000 
11,660,197 89 
4,0 0.000 “ 
1,000.00 “ 
200,200“ 
2,963,521 79 
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526,404,292 69 









LIABILITIES. 


Capital... ...ccsceese 
Reserve fund ....+..00++ 

Reserve immobiliere...... 
Notes to hearer, in circulation ........0...s66 
Do of the branch DAK .....:cceseescecee ces ceesee cee 
De to Order (post Diils) 0. .c00 sesssesvesevesees 
Account current with treasury .......... 


soe ©67,900,000 “ 
soe §=10,000,000 “* 
ecoseree «=. 4,000,900 ** 
seseeee 285,780,100 
14.69',750 “ 
2.222,515 60 
58,336.375 64 
75,791,318 85 
1,756.00 * 

778,692 37 

320,669 25 
2,848,442 487 
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Dividends anpaici..........seceeseeseecees 
Discounts, interest, and expenses... .......00s00sereseeeeeee 
Branch bank of Algiers, sum not yet employed in 
treasury DOMAS .ce.eeee sceceeeee sees enccesse 
Branch bank drafts to be paid ....sscssscesesssereeeseeers 


1,086,203 69 
797,782 15 
133,412 27 


526,401,292 69 











Paris, April 6, 1848. 

We had yesterday the beginning of the general elections for the 
national guard, and the colonels and some lieutenant-colonels have 
been elected. The general result of these elections will serve to ap- 
preciate the future elections of the national assembly. 

The boards of directors of the sequestrated lines have sent the 
following note to the newspapers, on account of yesterday’s decree :— 


The board of directors of the Orleans and Central railways held to-day an ex- 
traordinary meeting, to deliberate over the situation which results from these 
conveyances from the decree of the 4th inst., sequestrating both lines. 

Fhey have decided— 

1st. That the shareholders will be forthwith convened in a general meetinz, 
within the delays of the statutes, viz., for the Orleans company on the 27th of 
April, and for the Central company for the following day, 28th. 

2d. That the suspension of the sequestration will be, from this moment, re- 
quired earnestly from the provisional government, so as to take place within the 
shortest delay. 

3d. That during the sequestrations, all measures will be taken by both boards 
for the preservation of the rights of the proprietors and claimants, : 6 they 
are expressly reserved by the decree. 


This note has been signed by M. Banes, the managing director of 
the Orleans and Vierzon lines. It gives no explanation on the pre- 
text which has determined the s-questration, and if we believe an 
article which has been published this morning i) the Constitutionne/ 
the measure was required by nobody, and was adopted proprio motu 
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You have published in your last number a leading article, which 
created in Paris a deep impression among those who receive 
your paper—L mean the article which is headed “The Fermenta- 
tion of Europe.” You have but too well appreciated the sad sita- 
ation of France, though, perhaps, you are rather severe ia some 
instances; as when you say that the most discouraging featare in 
the social aspect of France at the present moment is the singular 
absence of all great men. If we had but a very few leading men 
under Louis Philippe, we 


ES 


must ascribe the circumstance to the | 


crafty policy of this old monarch, who was always willing to re- | 


tain in his own hand the whole authority, and always chose his 
counsellors among a circle of a few statesmen. Now, too short a 
time has elapsed since the revolucion, and we do not know whether 
some great men will not emerge from such a political cataclysm. 





Hatr-past Four.—The funds have experienced a sudden rally in 
consequence of a report that M. Achille Fould was named minister of 


finance, in lieu of M. Garnier Pages, who would become minister of | 
the Navy. As M. Garnier Pages is considered a very indifferent fi- | 
nancier, this piece of news created a favourable sensation. But I have | 
taken informations, and | am able to affirm, that this report is with. | 
M. Achille Fould has received no intimation from | 
the government, and he would not probably accept an official posi- | 


out foundation. 


tion, because all his time is devoted to the winding up of his banking 
house. 


It was said that to-morrow's Moniteur would contain a decree pro- 
viding that the Lyons railway is declared the property of the State, 
the proprietors being summoned to claim due indemnities. Another 
decree, which will be published within a few days, will authorise the 
bank to issue notes for 590 million of francs. 


The Three per cents rallied from 33f to 36f 50c. The Five per 
cents from 50f to 52f. The Bank shares declined 10f at 1,170f. The 
Treasury Bills were done at 49 and 484 per cent discount. 


The Orleans shares varied from 400f to 450f, and left off at 420f; 
Rouen varied from 275f to 290f; Havre from 160f to 140f; Mar- 


seilles from 200f to 197f 50¢ ; Veirzon from 195f to 200f; Bordeaux | 


from 305f to 308f 75c; Lyons from 300f to 296f 25c; Strasburg from 
340f to 333f J5c ; Nantes from 3301 to 332f 50c, 


NB. Although I use every exertion to get possession of correct intelligence, 
the extremely unsettled state of commerce and credit has occasionally led me 
to intimate reports of failures, which in some instances have been proved to 
be mere surmises. I regret much having unconsciously caused any uneasiness 
to firms of ascertained responsibility. 





From our Belgium Correspondent. 
April 5, 1848. 


My last letter, in which I informed you that the bands of brizands assem- 
bled on the frontier had certainly the intention of making an attempt at 
invasion on the side of Flanders, had scarcely been despatched, when the 
news arrived that my anticip:tions had been realised. An armed baad 
composed of French, and a mob of B-luian liboarers, on the 29:h alt., com- 
menced an inro:d apon the Belgian territory, on the side next Mouseron, 
where were stationed 200 of the 5th regiment of the line, two pieces of artil- 
lery, and 25 of the 21 regiment of Chasseurs. Being vigorously encountered 
by this «mall handful of troops, the band was pat t» the rout in about an 
hour, leaving Selind them about 20 killed, and 60 prisom re, The oumber 
of the invaders was caleuiated at from 1.500 to 2000. This affair ha+ caused 
a very lively sen-ation in the country, The reprovation agamet the French, 
and their attempts at prop egendiem ie genee Bigiuan repule « that eort 
of liberty which France chooses to tmpose on het If oh wishes for an 
alteration in her form of gowerement, ee well hnowe bow te + feet it here i, 
and without the aid of any one Bat Belziam poe © a government 


at elie desires to hav che he. en} get, daring the tant ; “ yces, Gader 


by the provisional government. This article has been written by M a ae ane ae cane = ~~ 
Emile Pereire, and it has made some sensation ihe considers the }os~@ Wheat. im thee late attempts, excites th H igtue ebet 
Sr questration as foreboding the redemption of the railways by the om ite ettiness exits to ite biches Gare, i & stieengte 
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had to the selling rates of goods abroad, and the prices of returns at hor 
From Chine, the reports are somewhat more favourable ; sales having ao time may be requisite 
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There is one consideration which is obviously operating on all 
M. Louis Blanc is suddenly elevated 


theory. “ Yesterday,” says- M. Chevalier, in the Journal’ des 
Debats, of the 4th instant, “ he was an author whose talents were 
“ generally acknowlelged; to-day one of the eleven persons in 
* whose hands are the destinies of the country. He has obtained 
“an honour rarely bestowed on an innovator in his lifetime. His 
« doctrine is solemnly discussed and patronised in the hall where 
“ yesterday the first legislative chamber had its sittings. He is 
« garroundéd with’ the splendour of goverfiment. He breathes 
* forth decrees that are obeyed.” He and his theory—all the com- 
munist doctrines—become at once objects of imtense interest. 


WE puonsn,in another part of this paper, the officers returns of the 


Board of Trade, for the first two months of the present year. The 


| period is too short ts form any conclusive evidence of the genera! 


state of the country, and must not be taken as such. During the 
last months of 1847, the great pressure in the money market is 
generally understood to have led to a considerable reduction in 
the stocks of dealers throughout the country ; and that fact has 
been named as one of the causes why—notwithstanding the great 
depression which has prevailed in business for some time past— 
the deliveries of some of the leading articles have increased. 
There is, however, still a considerable activity in some parts of the 
country in railway works; and, generally speaking, the agricul- 
tural districts are prosperous, the people well employed, and at 
fair wages. 


> 
the literary men of France. j € 
. ts the highest rank in the state by his advocacy of an abstract 
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They are marks for all his jealous rivals of the press to aim at. His 
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|| the land of machinery, to dilate on the uti ity of capital 's super- 


: 


fucus. There may be and there are, dixputes amongst us as to 
| whom the capital and the profit derived trom it shuld belong ; 
| but there is no question here, and has not been since the machine 
breakers in 1811 and 1812, of the necessity and advantages of 
capital. 


We do not see, however, that M. Louis Blinc denies the utility 
| of capital, for he purposes to borrow capital to start his govern- 
| ment ateliers. His system proposes to place all indu-try under the 
| direction of the state, under the pretence of organising it, and is 

certainly one of the most comprehensive centralising despotisms 
that ever was planned. It seems to be struck out at a heat. The 
extraordinary matter is, th:t the despotism should be projosed in 
the name of liberty, and should find many champions among the 
children of liberty and equality. The mob, if not the millions, are 
for it. The lesson that is taugh' by its success is of universal appli- 
eation. The bulk of the labourers in France are in a wretched 
condition ; to relieve them is the impelling motive for the theory ; 
and their poverty and misery makes them, like the Irish, listen to 
any promise of relief, however fallacious. For truth to reach them, 
they must be stripped of their misery. They are made the tools 
of deaagogues by being case hardened in poverty. Had M. Cheva- 
lier a well-fed audience in the people of trance, we should have 
no doubt of his immediate success ; but when poverty and patriot- 
ism are both enlisted on the side of Louis Blanc—wheu the for- 
mer makes men greedy after any novelty, and the latter convinces 
them that, in serving themselves, they are promoting the public 
happiness—when “ Mourir pour la patric” means pe francs a 
day for ing Louis Blanc and the organisation of labour— 
the odds against M. Michel Chevalier, and the enlightened mem- 
bers of the Freach press who range themselves on the same side, is 
very great. Nevertheless, we advise them not to be disheart- 
ened. On them, we believe, d pends the destiny of France. They 
have a noble but a most difficul: task before them. Never was there 
& time when it so much behoved writers in France to be cautious, 
honest, earnest, sincere. On them rests the just responsibility 
of the future. Th-y must create order out of the t chaos, 
on pre-e minds of their countrymen for needful and 
w restraints. Circumstances make great men; and the 


|| men new needed for France mus! be great in persuasion, great in 


F 


press; and unless such men are brought forth, as the necessity 
of the times, we may despair of France. The example we have 
qed. however, shows that they will be produced. Nobly has 
- Chevalier stepped forward the champion of ition and 
; nobly, in spite of tue mob and the govern- 
by other writers; and, from their exertion, 
r of France from the errors and 
of the organiser of labour. 
previous remarks were in type, we learn that the We- 
the editorship of M. Marrast, the mayor of Paris and 
nao ee ee has taken a decided part 
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| tea, and spirits, there is an increase in the coosumption, 
| baceo, there is a large decrease in the quantity imported, and a 
| swall decrease im the quantity cousuned. 
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few weeks Amonget these rivals M Chevalier « ove certainly of enwes = ina? lee 
| the taceet arshent and weet consistent He has bh» ig opposed the Wheat qre ol ot —— : e128 
| doctrines, but he now Opps ene the ¥ wation of them Hesiches — - - — - im 
hie contributions to the Journal dee Petate. he has «& ritter m the Rye > cspenscccesnanedin ss 
_ Revue lee deme Wer: . aad p sbelemhedl as 4 separ mts pear hlet, at Yeas ee : 17.78 eecece cen eee or 
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| i with great effect the nee essity and advantares of capital We do Flour ats owt 662,151 198,175 
: | mot need to borrow any passages from the work, for in England ladien meal eae) 64,208 


Of cullee, there bas been ac maid rable reduction, both in *he 
imports, and tn the quantiy taken lor cousumption; while of sager, 
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The following are the 
comparisoas of imports and consumption of these articles :— 
Jan. 5 to March 5, 














Imported Daty Paid 
aay 1848 1847 late 
Coe? ..cecorerees Vos 1,468,195... 1,145,747 — ccocveceeeee TBR ABE aeveee 6,675,789 
WER ccccccccsnccsccccese GMMRLIBE cccece GEIR ccvcncnpeene TBOO BIR seers 7,959,237 
TEED. cpecnccsens 5, 379,14  cevees DHA BCO  cecececeeeee 4j050.BBT  aevece 4,541,201 
Rum ....0..0---gals 284,546 ...... 612, 227 + 406893 woe 532,691 
_ ewe 151473 srveve 203,313 249,029 aso... (262,224 
Sugar, Colonl...cwt 548.409 ...... 454,445 cccccceee 762,047 secs 94,960 
PERCGR cevcseccsrecvce 8 ABT BBB crseee 78,707 essersveee 247,495 econ 132,762 
Total of sugar...cwt 686,331 528,152 1,009,542 1,027,722 


It will also be observed, that the exports for the two months 
exhibit a favourable comparison with the same period of last year, 
especially in cotton goods and cotton yarns. We have, however, 
before observed, that the period is too short to base any general 
remarks or arguments as to general and actual condition of 
trade: and, we regret to find, from private accounts, that the 
experience of the last four weeks has not been such as to warrant 
our expecting a continuance of these favourable features. 


SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs Hughes and Ronald's Circular.) 
83 Dale street, Liverpool, April 1, 1848. 

Since our last report there has been extremely little doing by private con- 
tract, but this is what be expected, the disturbed state of affairs on the conti- 
nent having entirely suspended business for that quarter; this is the more to 
be regretted, as, in the early part of the month, a better feeling was gaining 
ground in the manufacturing districts, and there was a prospect. of a more 
active demand, but this has quite subsided, and many of the leading concerns 
are compelled to reduce the number of hands employed. About 3,000 -bales 
were offered at auction on the 30th ultimo, which brought together a very 
full attendance of the trade; of these about 400 bales were colonial and fine 
foreign, all of which sold at full prices. About 100 bales fine Entre Rios 
attracted considerable attention, and brought from 83d to 18)4 per Ib. 400 
bales East India were offered, part was withdrawn, what were sold were at 
fully previous rates. Must of the other low wools were not descriptions 
much in request, and there being no disposition to purchase, the greater part 
were at once withdrawn. 











(Prom Mr H. H. Eaton's Circular) 
33, Old Broad street, April ist, 1848. 
‘Since the public sales, the silk market has beem most inactive. As regards 
prices, although but little variation can be quoted, they are decidedly heavy, 
more particularly of China, Turkey, and Italian silks; nor does the anticipation 
of a further sale at Liverpool of about 1,000 Chinas, edvertised for the 19th 
inst, by any means tend to improve our position. some grutifiea- 
tion to know that so soon as the general aspect of uffuirs, both commercial and 
shall 
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had to the rates of goods abroad, and the prices of returns at home. 
From China, the reports are somewhat more favourable ; sales having reeom- 
menced at a slight advance on some of the principal staples seut hence; but 
teas, as a remittance, threaten a heavy loss on the balaace of transactions. The 
comparative cessation of our exports to that empire which has latterly taken 
place, will doubtless tend to improve the value of stocks held there. From 
Bombay and Caloutta, the last mail brought little matter of encouragement. 
Owing to the scarcity of money, and the absence of confidence, sales were diffi- 
cult even at reduced rates. The failures in this country and India were at 
length affecting the native bazaars. In Bombay the Marwarries were unable to 
find buyers for their opium, whilst the duty (2s 400 per chest), amounting to 
40 lacs, would become due to the government in March. Amongst the Scroffs, 
also, there have been embarrassments, though happily they were surmounted, 
but the distrust ovcasioned by these circumstances was inimica! to sales, The 
stocks of goods, measured by the demands, were yet sufficiently plent.ful, but as 
the supplies whieh can arrive before the rains set in show a considerable falling 
off, it ny be inferred that an improvement in the low prices which were ruling 
‘4 et -Meebellmne Aan tthe bene dolar 
on the way, to arrive before Sint May, are 4,560 packages, as agaimet | 
for same period last year, and of cotton yarns, 1,126 packages, as against 

same ported, This disparity will be to some emtent counter. 

ie ey ae. eS eee. 


i 


i 
i 
(i 
i 
if! 


ran 
Hi 
“ite ef 
iit 
het 
peltie 
i 
He 
i 
eT: 


| 
: 


credit on the continent of Burope. The ces<ation 
important outlets for the productions of this neighbour- 
our manufactures. At the present moment, the trade 
materially from the cessation also of operations for the 
y and Germany, which are stopped almost entirely, in conse- 
revolutionary proceedings in those respective states. Nothing of 
joing for our West Indian colonies; and the demand for both the 
est Coast of South America is most unimportant. For the United 
a limited business is being done, but the present is not a season of 
year when activity for that market prevails. The Canadian buyers have 

done much this year as yet, although hopes are entertained of some im- 
provement this month. From this resume it will be observed that our foreign 
trade of last month has been very unsatisfactory. We are not sanguine of any 
material revival arising immediately. The first impulse in the way of improved 
demand for manufactures will come from our home trade ; but this is mainly de- 
pendent on the success of this year’s grain harvest. If this prove to be, as we 
trust under the blessings of Divine Providence it may, an abundant one, we 
shall not be long in recovering from our present prostration. 
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(From Messrs Du Fay and Co.’s Circular). 

Manchester, April 1, 1848. 
re to be able to lay before our friends, at this early 
period, a table of the exports of textile fabrics for the first quarter of the present 
year, ending 16th ult, compared with the corresponding period of 1847. At 
this particular time, when one of the most valuable branches of our export 
trade—namely, that to the continent of Europe - which is equal in value to one- 
half of our total exports to all parts of the world, lies prostrate, it may afford 
but a poor consolation to those interested in it to state that, prior to the French 
revolution, five weeks ago, our commercial prospects, as regards that branch of 
our trade, were highly satisfactory; and that the expectations which were 
pretty generally entertained at the beginning of the year, respecting a revival 
of our commercial intercourse with the continent of Europe were fully borne out 
by the facts which we are now in a position to submit to our friends. 

To THE CONTINENT.—An increase of 6,098,661lbs in cotton yarn, of which 
about 3} millions went to Hamburg, 1} millions to Holland, and 1 million to 
Belgium ; and 1,470,351 yards in plain cotton, and 1,366,886 yards in dyed 
and printed cotton, chiefly to Hamburg. 

To Turkey, Iontan ISLANDS, GREECE, AND MALTA.—An increase of 
2,338,240lbs in cotton yarn, 6,242,654 yards in plain cottons, and 6,135,732 
yards in printed and dyed cottons. This increase in every article shows the 
increasing importance of our trade with the Levant. 

To BRAZILS AND OTHER PARTS OF Sourm AmeRICA.—A decrease of 
10,141,935 yards in plain cottons, and 6,761,920 yards in dyed and printed cot- 
tons. 


To CHinA, MANILLA, AND SINGAPORE.—A decrease of 17,473,381 yards in 
plain calicoes. 

When we wrote our last trade report on the Ist ult, sufficient intelligence had 
already reached us of what was passing in France to call forth apprehensions of 
a serious interruption of our export trade, not only to the continent of Europe, 
but also to other parts of the globe, for many of the continental merchants are 
equally interested in theexport tradeof English manufactures to distant markets 
which, under existing circumstances, they will feel reluctant to prosecute with 
vigour. Disastrous as the important political events have proved in every re- 
spect to the country in which they originated, they have been fraught with con- 
sequences not less momentous to other states. ‘The storm which uprooted the 
very foundation of society in France—having left nothing standing in that 
country but the republican tree of liberty in loose and unprepared ground, in 
which it cannot. possibly take root—has swept with furious rapidity over Bel- 
gium and Holland, to the very centre and extremities of Germany, making sad 
havoc abroad amongst the mercantile community, particularly bankers, and ex- 
tensive dealers in stocks of all kinds; which led to a complete annihilation of 
credit, and a stoppage of commercial operations. The most sanguine are un- 
able to devise how order and confidence can speedily and permanently be re- 
stored out of the chaos in which all Europe is now thrown ; a hope is, however, 
We have confidence, we confess, in 
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time may be requisite. In the present uuestiofactory stute of wade, people | 
cling anxtously to every circumstance which heids out promise for the future ; 
and a lowering of duties would in aif probability be the con sequenes of @ union 
of Germany. Let her Majesty's ministers have an eye upon this, and endeavour 
to send an able mercantile ambassador abroad to negotiate and arrange matters 
of commerce in case the federal state we speak of is likely to be consolidated, 

A most important and mutually advantageous trade between this country and 
Germany might grow out of such a state of things. 

There are a number of articles which the present railway system will enable 
us to import from Germany, both for home consumption and export to foreiga 
markets, for which English manufactures might be sent in return, under a me- 
derate scale of duties. The trade to Europe is as steady as it is safe—hence | 
the importance of an inerease of our shipment to that quarter. 

The tendency which was perceived during the com nercial crisis in this coun- 
try to direct shipments of foreign produce to continental instead of Raglivm ports, | 
has been altogether reversed emer the b giuning of the pollties! Onaw@eten 
abroad. Vreduce from al! qaacier Bow Peurieg inte our ports, and traas-chip 
ted thdm! t’ractcal tilustraiioms (i suck were Beeded) ot in Wye tudes Wurm 
of the « ‘aws have recently been afforded Vessels laden with cotton end other 
produce, now lying in foreign ports on account of Britten merchants, are obliged 
te be left there although exposed to risk, because the present navigetion lawe | 
prohibit the transfer of the goods to the safe harhoars of Kugtaad } 

The great diffculty of realming prodace. even here, with ut great sacrifices, is | 
deeply vo be regretied becaus | lacrease: Uke embarrassm@ at of the importers 
who have secepted against such shipments The consumptiv, in this country 
» not checked by political commotion, bat i guing on, although on a redeced 
eoale, aad if this country continues to be blessed with peace aad good harvests, 
the prices of ali commodities will rise, for all important articles of tide, with 
scarcely any exceptions, are ¢. tremely low 

Cottons form no exception to our remark, the common qualities of American 


are only 44 to jd per Ib higher than they were in 1844 and 1945, the lowest 


point during the last twenty years Pair and good American cotton is now as 
low or perhaps lower than ever known. The recent accounts from America 
confirm the opinion we had previously entertained, that an snple supply will 
come forward for our present wants. Estimates vary as tiey always do 
at this time; we believe, however, we have not mis-led any of our friends in the 
figures we have stated on former occasions. The present prices of yarns and 
goods, leave a loss to the producers, notwithstanding the low rate at which the 
raw material can now be procured, hence the necessity of further reducing the 
production. Our manufacturers regulate the hours of labour entirely by the 
orders they get for their goods ; few feel inclined to work to stock, although no 
great risk is run at present in doing so. 

MANcHesTerR Marker. —With tie exception perhaps of the late crisis when 
discount was 8 to 10 per cent, instead of 3} to 4 per cent, as at present, there 
has scarcely ever been a month of greater depression in business than we have 
experienced during March ; the contrast was the more striking, as that month 
is generally one of great activity. 

YORKSHIRE MARKET,-—The past month—so exceedingly rich in political 
events—has proved a very miserable one in matters of commerce. Trade is al- 
most at a stand, and the total amount of business done since our last report; 
does not exceed one week’s average in ordinary years. Manufactured goods 
were, however, consi@erably more neglected than yarns, for which some good 
orders for Russia, are in course of execution. Prices do, however, remain much 
firmer than we should have thought it possible under such dispiriting cireum- 
stances, and this is chiefly owing to the excessive caution with which the aecu- 
mulation of stocks is kept down by means of reduced productions ; this prudent 
caution is now so generally exercised by our manufacturers, that concerns who 
have never before resorted to ‘ short time,’ have now adopted it, and we believe 
we do not exceed the truth when we state, that the present production does not 
amount to one-third of what the existing machinery could produce, and would 
produce under more favourable circumstances. 

The above remarks, principally written with reference to the Bradford mar 
ket, are equally applicable to that of Leeds. The Huddersfield trade is dull in 
the extreme, and suffers more than any other by the cold and wet season, by 
which the spring demand for the home market is very materially retarded. For 
America there is also not much doing as yet, and according to all accounts, that 
country will this year not be as good a customer to these markets as it was last 
year. 








SHoreciqn Correspondence. 


Prom our Paris Correspondent. 
Paris, April 5, 1848. 

There is no improvement in our political or ia our financial af- 
fairs. The whole week has been employed by the people of Paris ia 
the planting of trees of liberty, which was the occasion of more 
processions of numerous gangs of people through the streets. Corpo- 
rations of every trade have continued to go to the Hotel de Ville; but 
they are no longer received by the members of the provisional go- 
vernment, who avoid being present. They arenow harangued by the 
secretaries. As to public order, it has not been materially disturbed, 
though assemblages continued to threaten during a few days the door 
of the journal La Presse. However, as all the republican papers 
protested against any.act of violence which shoald be practised 
against M. E. de Girardin or his paper, the crowds dispersed by 
degrees. M. Girardin declared yesterday in La Presse, that since 
he had been reproached for shackling and embarrassing 
vernment by his criticisms, he would abstain from criti#tg fog. 
their acts until the meeting of the national assembly. 
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The most serious apprehensions of the government are about the 
situation of the provinces. Most of the delegates and commissaries 
they have sent to the departments are blemished men, who imagine 
they must overthrow everything, and violate all the existing laws, 
in order to exercise their autocratical authority. In several places 
where wise and moderate men have been sent, they have been re- 
placed by odious men. In Bordeaux and Toulouse, the population 
refused to receive the new commissaries, and extraordinary fermen- 
tation exists; they refuse to pay the eeresaiiey tax of 45c which 
has been decreed by the government, and they threatened to fede- 
ralise the southern provinces, and separate themselves from the cen- 

ernment. In Lyons, events of another kind take place every 
day. As that town is principally filled with workmen, and they are 
excited by the proconsul, Emmanuel Arago, there are excesses of a 
republican nature. Acts of violence have occurred among the work- 
men, and acts of insubordination among the soldiers in the garrison. 
On Thursday last a part of the 13th foot, and of the 22d light infantry 
rose in insurrection against their officers. They demanded that all the 
officers should, for the future, be taken from their ranks, and that 
the Ecole Militaire and the Ecole Polytechnique should be sup- 
pressed. On the morning of the 30th of March, the soldiers of these 
two regiments went out in a body to join the crowds which had been 
formed in the Place Bellecour, to serve as an escort to the 
workmen who were leaving Lyons, and they went arm- 
in-arm with those citizens. A revolt took place on their return. 
At about balf past one o’clock a column composed of soldiers with- 
out arms, and workmen, entered the place of Louis X VIII, preceded 
by music and drum. A placard, setting forth that the object of the 
demonstration was to obtain the release of a sub-officer of the 4th artil- 
lery, who had been imprisoned on the previous evening for insubor - 
dination, was carried at the head of the column, which was preceded 
and directed by a sergeant of artillery, presented itself before the 
artillery barracks. In answer to a question, the sergeant demanded 
the release of his comrade. He was told that the man had been sent 
to Grenoble, and that it was a to comply with the request. 
The crowd insisted, and eventually compelled the gates to be opened, 
on which they spread themselves over the barracks. General Neu- 
mayer promised to ask General Bourgolly to release the man. The 
crowds went to General Bourgolly’s hotel, and forced open his apart- 
ment. The general wrote an order for the releise of the prisoner, 
who rilabieal to Lyons on the next day. Other acts of insubordi- 
nation have taken place in several other regiments, who expelled 
some of their officers. 


A paper has published, a few daye ago, a very curious document 
on the secret society which was formed during the late government, 
under the name of Societe des Famelles, and afterwards Societe de 
Saisons. No name asthe author was affixed to this document, but he 
gave such minute information about the movements of the society and 
its chiefs, that every one guessed that it could have been written by 
no other man but L. Blanqui. It was said that Blanqui, bein 
condemned to death for the conspiracy of May 12, 1839, had Sewayed 
his fellow conspirators, in order to obtain his commutation. Blanqui 
declared in the Club Central Republican, where he presides, that he 
was calumniously accused. He demanded some days’ reflection to 
answer his enemies. He added that he had also in his hands several 
documents which would compromise the members of the provisional 

ment, and which he would make use of at the saine time in the 

b Barbier. M. Bonnias sustained the accusation against Blanqui, 

‘and the Bureau demanded a secret sitting in order to discuss the 

conduct they would adopt against the president of the Club Central 
Republican. 

Blanqui's affair is not the only scandalous matter of the moment ; 
several stories are told, which seem to confirm the hints of 
Blanqui, about compromising documents against members of the 
Government. M. Ledru Rollin is more moderate of late. It is said 
that M. Lamartine has found, iu the foreign office, among the papers 
of M. Guizot, a letter signed by M. Ledru Rollin, who promised to 
support Louis Philippe’s government, and demanded a grant of 
600,000f. M. Guizot did not believe that his influence was worth 
such a sum, and M. Ledru Rollia grew more enraged than before at 
his opposition. M. Dupont de |’Eure declared to him he must hence- 
forward submit to the opinions of his colleagues, and forbear exciting 
the mob, as he had done till that moment. 


There is, also, a flaw in M. Cremieux’s republican conduct, though 
it is not of so serious a nature. During the famous sitting of the 
Chamber of Deputies of Feb. 24, M. Cremieux sent word to M, 
Dupio, sen., who was then at the tribune, saying, that if he could oc- 
cupy the chamber for some moments, he would probably succeed to 

im the Count of Paris, with the regency of the Duchess of Or- 
8. He added, that everything must cs attempted to prevent the 
proclamation of arepublic. When M. Cremieux was named minister 
of justice, and he dismissed all the magistrates, the newspapers an- 
nounced that M. Dupin was no more attorney-general over the Cour 
de Cassation. The news was true for a moment. M. Cremieux 
went to M. Dupin and said that he was sorry to give him a successor, 
but he added that he could not do otherwise for the instant; he pro- 
mised, however, to replace him in a short time. He concluded by 
the restitution of the billet he had sent in the Chamber of 
M. Dupin answered that he was ready to abandon his 
seat at ~ carr en but that he oo not give back the 

L remieux erred to retain M. Dupin a 
himself by the publication of the billet. eee 
Our funds continue their downward tendency, without a rally. 
provisional eeneet s completely lost ; and the 

ce 1s not encouraging. ‘T’ 
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[ April 8, 


since Feb. 26. The last government had left about 200 millions, ¢0 
which must be added all the sums which were received for the direct 
taxes, and which amounted to more than 80 millions. On another 
side, they have paid the dividends of the 5 per cents, the 4} per cents, 
and the 4 per cents, and the ordinary quarterly pensions, amounting to 
about 100 millions. At such a rate, the provisional government will 
soon have exhausted all the resources of France. You know that it 
has required about one half of the direct taxes as a supplement, but 
this extraordinary tax cannot be obtained in a t number of lo- 
calities. The peasants refuse it in all the southern provinces, and the 
treasury has scarcely received 14 or 15 millions from that source 
which ought to yi-ld 190 millions. 

You will see by the return of the bank, which I add to this letter, 
that the situation of this establishment is more precarious than ever, 
As the bullion is reduced to a very low ebb—55 millions in Paris, 
and 47 millions in the branch banks —~ the loan of 50,000,000 
to the treasury will be given in notes, and has been inscribed on the 
current account. The circulation of notes amounted to 283,780,000f 
on the 30th of March, and it was 300 millions on the next day. As 
there are 50 millions more to be added for the loan, it completes the 
whole sum of 350 millions, which the bank is empowered to have in 
notes. Now, it is evident that the bank cannot remain in this situ- 
ation; and the government must allow a new issue of bank notes ; 
and the public at large begin already to consider these notes in the 
light of assignats. One step further, and they will undergo a large 
depreciation ; the premium on 1000f notes is at this moment at 12 or 
15f only, because the issue of 100f notes has allowed many holders to 
dispense from changing their notes for money. The projects of the 
Minister of Finance to redeem all the railways had been much com- 
mented upon; and as he intended to give 5 per cent at par to the 
holders, it was a new cause of decline for our funds; and the 5 per 
cents have fallen 8f to 53, and the 3 per cents 7f to 34f. However, 
it was generally thought that the provisional government would recede 
from such a measure, on account of its impracticability in a moment 
of public difficulty. But it was not so with M. Garnier Pages; and 
this morning a new decree was published, which is so siagular in its 
considerants that I give it inv full length :— 

The Provisional Government : 

Whereas, the decree of March 30, 1848, names the citizens Bineau and 
Didion extraordinary commissaries near the Orleans and the Central railways. 

Whereas, it is proved that the companies of those two lines have no more & 
sufficient power to insure working. 





Whereas, in such a situation, the government may, and must, take provi- || 


sionally the direction and working of these two railways, after reserving the 
rights and interests of the shareholders and claimants. 

On the proposal of the Minister of Public Works,—Decrees : 

Article 1. The Orleans and Central railways are sequestrated ; they will be ad- 
ministered and worked under the direction of the Minister of Public Works. 

Article 2. The citizen Sauvage, the engineer of mines, is named director of 
the.two railways; he shall exercise his powers under the inspection of the 
citizens Dedier and Bineau. 

Article 3. From this date, all the direct and indirect products of both lines 
will be received, in spite of any opposition or seizure, and applied to the wants 
of the undertaking. 

Paris, April 4, 1848. 

The considerants, or motives given in this decree to justify the 
measure are very singular. It hints, probably, at the necessity in 
which the company of Orleans had been placed since the revolu- 
tion to pay 2,000 soldiers per day in order to protect the line against 
devastations. M. Marie, the Minister of Public Works, was adverse 
to take such a measure of confiscation ; and he was forced to com- 
pliance by his colleague, M. Garnier Pages. Remark that the go- 
vernment has not seized the lines at first in construction, but those 
that are working, and give good results. 

The following are the variations of our securities from March 29 
to April 4 :— 
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Lyons is unchanged at cassiethabiean wre 


You will remark that the not paid up lines are not so much affected 
as the others, and Lyons has maintained its prices, because the 
shareholders imagine that they can scarcely lose by a redemption, 
and they may gain something. 
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Hatr-past Four.—Some attempts were made during the bourse to 
counterbalance the fatal effect of the decree which sequestrates 
the Orleans and Vierzon lines. It was stated that M. Banes, the 
managing director, being unable to force obedience among the offi- 


cers and agents of the Orleans company had given in his resigna- 


tion ; it was in consequence of a formal demand of the companies 
that the decree had been taken. But on the other hand, it seems 
that the majority of the board of directors were to such a 
measure, and will convene a general meeting of shareholders, in or- 


der to protest against such a step, which they consider as preparatory 


to a formal confiscation. 

The funds are again declining. The Three per cents from 34f to 
83f 50c, and leave off at 33f. e Five per cents from 53f to 50f; 
the Bank from 1,115f to 1,050f and are now at },080f. Orleans de- 
clined from 490f to 400f, and remained at 415f; Rouen varied from 
300f to 275f; Havre from 170f to 160f ;Marseilles from 165f to 180f ; 


Nantes from 325f to 328f 75c; Strasburg from 332f 50c to 336f 25c. 


Nantes tom 325 S275 Skasburg from SOR sto 380250. | 
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BANK OF FRANCE.—The following was the situation of the Bank on the eve- 
ning of the 30th March :— 


ASSETS. 
f e 
Cash and ingots PII rier it tr etre et etre tt rites 55,070,565 24 
Cash at the branch banks ............ ececccecece 46,998,605 “ 





Bills due this day ............ 


liaise, CTR 
Bills becoming due in Paris, of which 36,355,673f are 


naa 245,765,092 60 
Bills in the branch banks ....ccccccsecssecesseesscsecesesseee 51,619,382 36 
Advances in coin and ingots......... ec0eee seoee geoveccecesce 2,693,200 * 


Ditto on public securities of France .....4...s00s+eeseeeesee 
Due from the branch banks on their notes in circula- 


12,443,482 90 


HON. ncococccccceccces: eersee sevesceserseroscessecccccecceseseess 14,679,750 
Rent sof the reserve fund ....cccsecseseeseeeee seveseeseceeere 10,000,000 “ 
Rentes of divposable funds .......cccccecseeecseeseeeereeees 11,660,197 89 
Hotel and furniture of the Dank ....cccsccceccccse-secceeee 4,0 0,000 
Interest in branch bank at Algiers ..... weeesceccoscccserss §=1,000,00 
Interest in national discount Dank .......0c.0+eseseeee 200,200“ 






BEMRED BOOORENNS =. ccccns ees neces ccoccecceconecenccecoreresecec coe: 

Bills arising f-om the sale of rentes to Russia yet to 
received 

Expenses of administratio: 341,962 21 


tT ceetniniahameniehiecibiemeupenesacccan .. aa 
Advance to the state on Bons du Tresor of the republic 50,000,000 


2,963,521 79 
994,436 04 





526,404,292 69 
LIABILITIES. 

Capital... SOP OOOEE CHE DOR EE ORDE SET OEE TES Hee SOC CeD ene eeeeee eee reeeereeS 
BEINGS TRE scassocccesccincencescecseccseces ceccsccseccccenscoese 616,006,008 © 
Reserve immobiliere........ccccsrressescessssesseeeceeseresesee 4,000,000“ 
Notes to bearer, in circulation ........0.ecseceesereeeeees +. 285,780,100 “ 
BEE O RURE Wi cscccecensecessersnsccecccevecsoccceetves 14,699,750 “ 
Do to Order (post Diils) .ercccrs: socsesecesesccesesceccsssseres 2,222,515 60 
Account current With treasury ..cccccccsescecesersseeecereee 58,336,375 64 
Various accounts Current cicsesseressecesescesseseeessseseeee 75,791,318 85 
Bills payable at sight ......ssescccorescersresssesssereeseeees 1,756,000 
Re-discounts of the last half year.......ccsesscesescseseeees 728,692 37 
PIII MITE icsonevsmcotnaanensenenisccncntereccocameee 300/000 95 
Discounts, interest, and expenses... .......0+ 0000-00 2,848,442 387 
Branch bank of Algiers, sum not yet employ 


67,900,000 “ 





ed in 







treasury DONS ..s.eece seceees 1,086,203 69 
Branch bank drafts to be paid . 797,782 15 
WOUIIIIID ‘see cco cei cco seeeveess coccssnscctncnsccsatesecenescoeccese 133,412 27 


526,401,292 69 


Paris, April 6, 1848. 
We had yesterday the beginning of the general elections for the 
national guard, and the colonels and some lieutenant-colonels have 
been elected. The general result of these elections will serve to ap- 
preciate the future elections of the national assembly. 
The boards of directors of the sequestrated lines have sent the 
following note to the newspapers, on account of yesterday’s decree :— 


The board of directors of the Orleans and Central railways held to-day an ex- 
traordinary meeting, to deliberate over the situation which results from these 
conveyances from the decree of the 4th inst., sequestrating both lines. 

Fhey have decided— 

1st. That the shareholders will be forthwith convened in a general meetinz, 
within the delays of the statutes, viz., for the Orleans company on the 27th of 
April, and for the Central company for the following day, 28th. 

2d. That the suspension of the sequestration will be, from this moment, re- 
quired earnestly from the provisional government, so as to take place within the 


shortest delay. 

3d. That during the sequestrations, all measures will be taken by both boards 
for the preservation of the rights of the proprietors and claimants, 8 they 
are expressly reserved by the decree. 


This note has been signed by M. Banes, the managing director of 
the Orleans and Vierzon lines. It gives no explanation on the pre- 
text which has determined the sequestration, and if we believe an 
article which has been published this morning i1 the Constitutionnel, 
the measure was required by nobody, and was adopted proprio motu 
+ Bey rovisional government. This article has been written by M. 

ile Pereire, and it has made some sensation. He considers the 
sequestration as foreboding the redemption of the railways by the 
State, and he inveighs against such an unjust measure, which would 
break all the treaties. The provisional government ought at least to 
wait until the meeting of the national assembly. 


I told you yesterday it was nearly impossible to gather the supple- 
mentary tax of 45 centimes, which had been decreed by the provi- 
sional government, as a great number of peasants refused to pay it, 
and many persons in the towns were unable to give euch an addi- 
tional tax. The provisional government, apprehending serious distur- 
bances in a great number of localities, has been obliged to-day to de- 
cree, that the agents will give dispensation to pay the whole or one 
part of the 45 centimes to those who may want it. 


A decree provides that, from April Ist to December 3lst, all 
the public salaries will be subjected to a proportional curtailment 
of 4 per cent for the salaries from 2,000f to 2,500f, 5 per cent from 
2,500f to 3,000f, and so forth ; 30 per cent from 25,000f. 

Another decree names the citizen F. Arago, the member of the 

government, as Minister of War. Lieutenant-Colonel 


ional 
= is named Under Secretary of State at the war department. 
M. F. Arago will fulfil the functions of Minister of the Navy ad in- 
terim, 





The nomination of a new Minister of War had given rise to many 
negotiations since a fortnight; but all the general officers had 
rehawed, because they demanded the immediate return of troops in 

The bank of Bordeaux has just published a notice, by which it an- 

nounces that, on the 3rd inst, it restricts its discounts to the sum of 
te ee per day. 
- J understand to-day that Savoy has refused to accept the republic 
which a gang of republicans, coming from Lyons, desired to proclaim 
in that country. On the 2nd of April all the population of Cham- 
bery had taken arms to resist the attack. The countrymen and 
peasants were armed with pitch-forks, scythes, and tridants. 
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You have published in your last number a leading article, which 
created in Paris a deep impression among those who receive 
your paper—I mean the article which is headed “The Fermenta- 
tion of Europe.” You have but too well appreciated the sad situ- 
ation of France, though, perhaps, you are rather severe in some 
instances; as when you say that the most discouraging feature in 
the social aspect of France at the present moment is the singular 
absence of all great men. If we had but a very few leading men 
under Louis Philippe, we must ascribe the circumstance to the 
crafty policy of this old monarch, who was always willing to re- 
tain in his own hand the whole authority, and always chose his 
counsellors among a circle of a few statesmen. Now, too short a 


time has elapsed since the revolucion, and we do not know whether 


some great men will not emerge from such a political cataclysm. 





Hatr-past Four.—The funds have experienced a sudden rally in 
consequence of a report that M. Achille Fould was named minister of 
finance, in lieu of M. Garnier Pages, who would become minister of 
the Navy. As M. Garnier Pages is considered a very indifferent fi- 
nancier, this piece of news created a favourable sensation. But I have 
taken informations, and [ am able to affirm, that this report is with- 
out foundation. M. Achille Fould has received no intimation from 
the government, and he would not probably accept an official posi- 
aan because all his time is devoted to the winding up of his banking 

ouse, 


It was said that to-morrow’s Moniteur would contain a decree pro- 
viding that the Lyons railway is declared the property of the State, 
the proprietors being summoned to claim due indemnities. Another 
decree, which will be published within a few days, will authorise the 
bank to issue notes for 500 million of francs. 


The Three per cents rallied from 33f to 36f 50c. The Five per 
cents from 50f to 52f. The Bank shares declined LOf at 1,170f. e 
Treasury Bills were done at 49 and 484 per cent discount, 


The Orleans shares varied from 400f to 450f, and left off at 420f; 
Rouen varied from 275f to 290f; Havre from 160f to 140f; Mar- 
seilles from 200f to 197f 50c ; Veirzon from 195f to 200f; Bordeaux 
from 305f to 308f 75c; Lyons from 300f to 296f 25c; Strasburg from 
340f to 333f 75c ; Nantes from 330f to 332f 5Uc. 


N.B. Although I use every exertion to get possession of correct intelligence, 
the extremely unsettled state of commerce and credit has occasionally led me 
to intimate reports of failures, which in some instances have been proved to 
be mere surmises. I regret much having unconsciously caused any uneasinegs 
to firms of ascertained responsibility. 





From our Belgium Correspondent. 
April 5, 1848. 

My last letter, in which I informed you that the bands of brigands assem- 
bled on the frontier had certainly the intention of making an attempt at 
invasion on the side of Flanders, had scarcely been despatched, when the 
news arrived that my anticip:tions had been realised. An armed band 
composed of French, and a mob of Belgian labourers, on the 29th alt., com- 
menced an inroxd upon the Belgian territory, on the side next Mousecron, 
where were stationed 200 of the 5th regiment of the line, two pieces of artil- 
lery, and 25 of the 24 regiment of Chasseurs, Being vigorously encountered 
by this small handful of troops, the band was put to the rout in about an 
hour, leaving behiud them about 20 killed, and 60 prisoners. The number 
of the invaders was calculated at from 1,500 to 2.000. This affair has caused 
a very lively sensation in the country. The reprobation against the French, 
and their attempts at propagandism is general. Belgium repulses that sort 
of liberty which France chooses to impose on her. If she wishes for an 
alteration in her form of goveroment, she well knows how to effect it herself, 
and without the aid of any one. But Belgium pos-e.ses such a government 
as she desires to have: she has enjoyed, during the last eighteen years, under 
a constitutional monarchy, more liberty than republics: France will ever 
possess. What, in these late attempts, excites the ie of Belgium, what 
rouses its national spirit in its highest degree, is, that in these attempts 
against our trauquillity ; the hands of the agents of the French government 
cannot be concesled. It was by the commissary of the department of the 
north that these people were armed, who were to spread anarchy and confu- 
sionamong us. It was from the arsenal of Lille, that the muskets came that 
were distributed to them at the frontier. It was by the pupils of the Poly- 
teclinic School that they were Jed. We account for the circumstances in 
the midst of which the provisional government finds itself: we know that it 
would not probably be in its power to prevent some isolated incursions 
towards our country ; but here the co-operation of its agents is too flagrant, 
for us not to believe in the idea of propagandism by the force of arms. If 


the existence of the little Belgian monarchy ou the frontier of France is an- | 


noying to it; if ‘it imagine that the wishes of the people of Belgium are 
deserving of no respect ; if it look to the incorporation of its ex-departments, 
let it at least have the common honesty to say so. We may yield to the 
brute force of arms; but France will spare herself the shame of having con- 
quered us by treason. At this moment fresh attacks are being coneoeted ; 
enrolments are taking place for the formation of new bodies in the depart- 
ments of the north, under the eyes of the French authorities. 

We have had some disturbances at Ghent, aud among the colliers of the 
Borinage, but they have been immediately quelled. | At Ghent some of the 
people wanted to rescue, from a small body of soldiers, a drunken labourer, 
who had been taken up for making use of seditious language. The 
being attacked, fired, and two of the mob were killed. The crowd instantly 
took to their heels, and the city regained its tranquillity. More importance 
was attached, in the first instance, to the riot which took place in the Bori- 
nage, where the colliers had stopped work; but the appearance of the mili- 
tary prevented any serious collision. Everywhere about the working classes 
are perfect'y quiet, in spite of the incitement which the agents of agitation 
are continually pressing upon them. Their minds remain sound, those of 
the Bourgeois class are excellent. Their resolution to preserve the public 
tranquillity strengthens daily more and more. 

An event has taken p'ace to-day in the sitting of the chamber of repre- 
sentatives, which might give rise to a belief that the opinion of Belgium, in 
favour of the support of ber institutions, is not quite so general as I have pre- 
viously asserted. M. Castian, of whom I have frequently spoken as one of 
our most distinguished members, and of whom also I have, on many occa- 
sions, raised my voice in praise of his liberalism and royalty, has publicly 
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ymed his profession of repab!iean principles. He has declared that he 
would wish to eee that form ef goverament adopted by Belgium, becau-e, in 
his opinion, it onty ean secure tie nationality and the independence of the 
. Certainly monarchical opinions have but litthe power in B igiam ; 
democracy flows in its veins; there is not perhaps upon the continent a 
country in which the establisiment of a republican system would meet with 
less formidable difficulties ; Belgium possesses the primary element of repub- 
lican institutions, that is, of the vrincipal of municipal freedom. Neverthe- 
less, it is not the less sure that all the desires of the mation are to maintain 


the monarchy of which the portion is so trifling in state affairs, that it can 


no obstacle to the unlimited action of a true and sincere democracy. 

The institations which Belgium enjoys are sufficient for all the necessities of 
& free people, such as must be comprised in a republic. The throne of Bel- 
gium i« not a negative power of the democr:tic principles. It must be said, 
the people do not see in it, and it is really nothing more than a barricr 
against anarchy. The difference between the Belgian monarchy and the 
republic, resolves itself, as I have said elkewhere, into the difference of a 
civil Jist, and the salary of a president. What is pas-ing in the neighbour- 
ing countries, the tranquillity we ar. enjoying, have confirmed the nation in 
the confidence which it had in the excelevce of its institagions, and it must 
aleo be said the admirable condact of the king has drawn all hearts about 
him. This explains the resolation of M. Castian to reign his seat in the 
chamber, as he could not hereafter represent the opinions of his consti vents. 

Business remains in the same state. In my last I adverted to the diffi- 
enlty which the manufacturers experienced in paying their workmen, in 
eonsequenee of the waut of change for the bank notes. Government has 
jesved orders that they shall receive weekly cash against notes as far 48 the 
amount of the wages they have to pay. On the exchanges of Antwerp and 
Brussels, the transactions ace quite insigaificant. The quotation of Belgian 
5 per cents, is 50 to 504; of 4} per cents, 45 to 46. You will perceive that 
the depression is still greater than the French funds, which is to be accounted 
for by the forced sales which have taken place in the Belgian funds by the 
French detentions on the Paris exchange, for certainly our fi saucia!l position, 
and the general situation of the couatry, are not to be compared with those 
of France. 

I have this instant received letters from Germany, of the contents of which 
i ‘hasten to give you a summary. 

The dict of the states was opened la<t Sanday at Berlin. M. Camphausen, 
peeps of the conncil, read the opening speech: —* The unity of Germany 
sas been, for a long time, the goal to which all eyes were often tarned in 
despair. At this moment we are approaching it with rapid strides, and his 
majesty the king, relying on fifteeu millions of souls, has most powerfally 
coutributed to it. The octroi of pobitical rights for the citizens, was, ia 
Prussia, a wnt, so much the move sensitively felt, as the people had 
acguired a degree of education which places them at least on an equality 
with other nations who live under free circumstances. His majesty has 
deigned to permit an organisation strictly constitutional, and we are now 
here assembled to lay the foundation stone.” The Prince Licknowski pro- 
posed an address to the king. After a short discussion, this proposition was 
voted, and a commi'tee, of which M. Van Viucke was named president, and 
M. Bekkerath, were appointed to frame the address. “ Your majesty,” it 
said, “has called us tegether around you, at a time when the German peo- 
ple, for a Jong (ime arrested in their progress, by the absence of union and 
liberty, lias riven with a sovereign power to surmount these two great fea- 
tures. All the Germanic tribes extend their fraternal hands, and Prussia 
aspires only to the honour to become one of the most powerful of the grand 
whole. Liberty alone can give vital force. It is guaranteed to all the Ger- 
map dation, by the representation of the people, established on the side of 
the confederation ; it is guaranteed to Prussia by the institutions which 
your majesty has promised as the bases of the constitution.” The address 
then eoume:ates the promises made by the king, and continues :—* In 
accepting these promises with confidence, in acknowledging that the consti- 
tucional monarchy, reposing upon the miost extenied basis, will hencefor- 
ward be the form of the government of Prussia, we conform, not only to the 
constetutional desires of our constituents, but also to the wishes of the whole 
people. The people, in standing up for liberty, do not wish to cast a shadow 
on their glory. They honoar the monarchy under which Prussia has aggran- 
Gised herself ; they sce in the constitutional monarchy the surest guarantee 
for liberty, for public safety, and the anity of Prussia. They regard it as 


|; necessary for the maintenance of the unien of Prussia, and of the other states 


of the confederation.” These are the most interesting passages of this 
address, the reading of whicli was received with loud applause, and which 
was almost unavimously carried. Those parties who voted against it, have 
nevertheless acknowledged that ail opposition to the predominant opinion 
was impossible, and hive promised their support to the ministry. Thus falis 
all the talk that was wade about the hostility of Pomerania. After this 
vote, a discussion took place as to the mode of bringing forward the electoral 
bill presented to the assembly. This bill admits all Prussians of the age of 
24 to the enjoyment of the electoral privilege, with the exception of those 
who receive relief from public charity, and servants. The eleetion is of two 
classes. The primary electors choose an elector for every 500 persons of 
their population. Every native Prussian of 30 years of age is eligible. Those 
only are excepted who have lost the enjoyment of their civil rights, or who 
receive public chariry. A deputy is to be elected for each district, or in 
exch town which does not belong to a district. ‘The number of deputies 
increase, however, in proportion to the population, so that there be one 
deputy more for every 40,000 persons, up to a minimum population of 20,000. 
The assembly wes also engaged in forming its opinion upon some tundameu- 
tal basis of the constitution, which had been submitted to it by the king. 





From our Leipzig Correspondent. 
: Leipzig, April 1. 

The long expected independency of Schleswig-Holstein has this 
week been realised. The fortress Rendsburg is in the power of the 
people, and the German troops there have joined them. The pro- 
visional government has sent to Hamburg, Hanover, and Berlin, 
requesting support, end particularly heavy cannons and officers, 
That couatry is sure to be supported by all Germany, because it has 

7 t™ on its side, and is a German one. 
lin is in @ Curious state, or rather in no state. Not a single 
concrssion has been made after the 18th ult; everything is the 
seme as ut was before that day, and all referred to the diet, which 
will be opened to-morrow. But this is so much in the spirit of the 
old system that very little is to be expected from it. What good, 
—_ oe ee of a and 19th done the Berlin tolks ? 
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for there was not a soldier till before yesterday) whether they had 
any objections to his going there: they allowed him to go. Also, 
the queen, wishing to have an hour's airing, made her wish known 
to the guards, requesting the attendance of some of the gentlemen ; 
they answered, that if she wished it, they would all attend her, but 
if her Majesty preferred she might go out alone. 

The king, now, walks about in the streets, and speaks to every 
sentinel. Since the 18th he is quite despoiled of all appearance of 
royalty, and has been treated worse than Louis XVI when he went 
from Versailles to Paris. Another sample of the king's sentiments 
during the slaughter. When Herr von Vinck, the most distinguished 
member of the diet, heard of the disturbances of the 13th and 14th 
at Berlin, he set off immediately for that place, and arrived there 
on the evening of the 18th, just when the battle was at the highest, 
He went immediately to the king, and begged hard of him to com- 
mand a retreat of the soldiers. ‘I'wo of the generals present laughed 
at it; the king answered,—* No, such shame I would aot bring 
upon my soldiers.” And the minister, Badelschwing, who was pre- 
sent, said to him, “ All this is owing to your cursed diet.” Vinck, 
answering indignantly, was interrupted by the king’s saying, “ Be 
still, good Vinck, you sup witn us this evening.” “ No, majesty,” 
says Vinck, “I donot sup with you; but I shall go and try to pre- 
vent bloodshed,” and left the king. ‘The king has lost so much 
respect, that if any of the princes hid been popular he would cer- 
tainly have been placed on the throne; but, alas! they are all 
officers, in the strictest sense of the word, and no citizens. 

The proclamation of the king, of which [ spoke in my last, has 
met with universal disapprobation, and all the newspapers are 
declaiming against it. La what degree, the following article from 
the Vienna Gazette, published immediately after its arrival, may 
show :— , 


“Your majvsty has called the attention of all Prussia, and the | 


whole German nation, with the thunder of cannon, and the groans 
of dying citizens. The Prussian people ts ripe, and will answer tor 
itself. “be German nation has but one answer, and that will be 
the same from all sides of it. [Che Germans, as well as your ms 

jesty, remember former royal promises ; they also know that the 
confidence of your majesty has never been injured. But they also 
remember that those promises, made in days of need, were forgotten, 
and even denied by your majesty in better days. Internal ferment 
in Germany does not endanger the German nation, Attacks from 
her neighbours are not to be expected, because the unity of the Ger- 
man nation has created respect everywhere. There is, therefore, no 
hurry for your majesty’s taking the lead of Germany untii the Ger- 
man parliament shall have decided so. As long as your majesty is 
protected by the Prussian people, so long your majesty will be pro- 
tected by the German nation, for the Prussians are loved and re- 
spected by all their German brethren. 

* But it is impossible your majesty can be respected by the Ger- 
man nation as you expect. Your majesty is the only German 
sovereigu who has granted the long promised, long wanted return of 
toe invaluable rights of man, but upou the corpses of his best citizens, 
and then no sooner than whea che throne was tottering. Your 
majesty is the only German sovereign that has had ne minster, wio 
took from your royal shoulders the responsibility for all that has passed 
in Prussia. The German nation, therefore, kaows your majesty, aud 
does not confide in you. 

“ With bloody hands your majesty would now plant those German 
colours, which have been persecuted for so many years. The whole 
nation shudders from the idea of this royal enthusiasm. ‘The Prus- 
sians have never ceased to be Germans, and the Germans are aston- 
ished that your majesty would now unite. That members of the 

: Prussian diet take part in the German diet is a sacred duty. ‘That 

; your majesty ca.ls on the other sovereigus to join, cau only be grate- 
fully ackowledged by the German nation, as showing your majesty’s 
wish to join your royal comrades, 

“Your majesty is right in saying that the meeting of sovereigns and 
commons, to make laws for Germany, must be able in a tree and 
general consultation to decide upon what is best. But your majesty 
must see that the consultation will not be free; that the power of the 
assembly, from which the protection of the nation as well as of the 
thron:s will be expected, will be broken at the beginning; that the young 
constitution of Germany would be injured in the first dawn of lite, 
ii your Majesty's royal ‘ We’ ve still permitted to soar above the legal 
path, and thrust itself upon the German nation as leader of the whule. 

“ Ausiria’s flags, through all the storms, have kept the German 
colours in them up to this day ; an Austrian prince cheered ‘ United 
Germany’ when near the Rhiue it was persecuted by Prussia ; 
the house of Habsburg has the history of past centuries and the 
love of the people, if it would claim its ancient presidency in the 
German empire. But the emperor 0: Austria says—‘ that mow the 
choice must remain free, and with the representatives of the German 
people alone.’ It is neither for nor against any dynasty, but for the 
independency of the new ‘ Bundestag’ that the German nation pro- 
tests against the usurping of the post of honour of a German leader, 
The German pation conjures your majesty not to sow new seed of 
disharmony, not to profane the day on which the dead of Berlin, who 
fell for German liberty and unity, were buried.” 


Truly the proclamation of the King of Prussia was the ne plus 
ultra of impudence, to issue immediately after the victory of the 
euraged people over Prussian absolutism, and after the king, who said 
at his coronation, “ that no power on earth should force him to grant 
his people more than he liked,” had been forced to yield, 

Ji was not the catastrophe in Berlin thit began the liberatien of 
Germany ; but the February days in Paris, It is not Germany that 
would be great through Prussia, but Prussia that would be great 
through Germany. 

in Munich the students have open! i 
Saha openly burnt an effigy of the King 


Lombardy and Venice are now also lest to Austria; but this has 
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no influence upon Germany. If our emperors had from the oldest 
times eared enchant Italy, and not spilt so much blood there, but 
confined their attention to y, we should net for centuries 
have kept descending till we have come to degradation. All our 
papers, ¢ erefore, agreed, that if Austria gave up Italy and Gulicia 
it would gain immensely in internal 
In the grand duchy of Posen excitement is at the highest. At a 
meeting of a Polish committee, delegates were sent to Berlin to beg 
that Posen might be declared ind dent of Prussia. But the par- 
doned Poles in Berlin objected to it, on the grounds that the Prus- 
sians would jhen take possession ot the grand duchy, The delegates 
then only r quested that it might not be incorporated to Germany. 
It is. supposed that the King of Prussia would be favourable to 
the restoration of Poland if Prince Waldemar were to become king 
of Poland. But now things are different, for another Polish com- 
mittee has formed itself in Limberg, which has proclaimed the 
Emperor of Austris to be king of Poland. 
would have caused a conflict between the two powers; but now the 
press shows every day that Germany wishes for the restoration of 
Poland, to havea rampart against Russia. The war with this Asiatic 
power is earnestly wished for; the result can scarcely be doubted, for 
Germany has now 800,000 soldiers and 2,000 cannon ready for action, 
and Poland would rise like one man to join them. But the Poles 
are short of arms yet. Prince Czartorisky declared himself at his 
arrival at Berlin from Paris for a “ democratical ” Poland, so that 
experience has also made him wiser. He is now gone to Dresden, 
and most probably from there to Vienna. 
The congress of princes will not take place; but a meeting of 
| their ambassadors will, to consult on the future constitution of Ger- 
many on the late mentioned basis. ‘he German people have elected 
delegates for the same purpose; they are now assembling at Frank- 
fort, where, before yesterday, four hundred had arrived. 
Every German likes to be armed, and, at least, 2 to 300,000 volun- 
teers would march against the enemy. 
575 soldiers, 132 officers, and 250 to 300 citizens lost their lives on 
| he b8th and 19th March, at Berlin. Many are yet missed. 


Frankfort, April 3, 1848, 

The assembly of the representatives of the German States met yesterday 
at St Paul’s. As it was to be expected, the debate was very stormy, as 
the assembly was about to decide the fate of kingdoms. Two questions 
were to be decided—whether the republican form of government should be 
adopted, or that of royalty preserved, The question was immediately laid 
before the assembly by Messrs Struve, Heek r, and other members, who 
have declared themselves the champions of the republic. M. Carl Welker, 
the writer of the Staats Lexicon, and the very soul of the ancient defenders 
of German liberalism, was the principal ehampiou of royalty. The strug- 
gle, however, was not donbtful. There was not a member present who 
does not wish to lead Germany to all the consequences of a wise demo- 
eracy ; but there are few who think that we shall be better able to obtain 
thie end than by means of a constitutional royalty. It was a solemu mo- 
ment that in which this. subject was under deliberation. The as-embly 
and the tribnnes presented both the most imposing spectacle. The people 
appeared to deliberate with the members. The question was decided by 
an immense majority of the assembly and the assistants; for the latter 
arose with the assembly as if they had also aright to vote. Whilst they 
were deciding the question in the church, they were also deciding it by 
force of arms in the streets. The decision was the same. The republi- 
eaus were also there in minority as in the assembly. The question of the 
constitutional royalty being decided, it was now to be known whether 
the present congress considered itself as a coustituent assembly. The 
question was decided negatively ; the constituting power will belong to a 
new assembly, which will meet in the beginning of May in the town of 
Frankfort. The different states constituting the duchy of Schleswig and 
Holstein, and the Prussian provinces, which until now have not formed a 
part of the German Confederation, will send their deputies; the number of 
which will be one in fifty thousand inhabitants. They may be chosen 
indifferently ia any part of Germany. The mode of election has been a 
er of long debate; some were for the direct election with universal 
suffrage; others proposed an indireet one, with two degrees. This last 
mode has been adopted by a grand majority as a rule, the assembly having 
decided that in those countries where the elections are made in a different 
way, that mode of election may be continued. There will be neither elec- 
toral cens, nor exclusion for religious motives. But the point which in 
to-day’s debate was the subject of the warmest discussion was that of 
knowing what position the assembly would take until the day on which 
the constituting ove would assemble, The republicans voted for the 
assembly remaining in permanence; the constitutiouals proposed vomi- 
nating a committee composed of fifty members, taken indi-criminately in 
every part of Germany, whose functions would be to serve as counsellors to 
the present members of the Diet. . : 

These are the principal acts upon which the German parliament is to be 
established. . 


Correspondence. 


—-— 


THE FACTORY ACT. 
To the Editor of the Economist. 


Srr,—Having been informed that you published in your paper the case of 
Messrs Paget and White, who were fined for a breach of the factory act, I 


thought the following case might not be unworthy your notice. Iam, sir, a | 


slubber in the employ of Messrs John and Thomas Clark, woollen manufae- 


At any other time this | 


turers, Trowbridge, Wilts, and have a wife and seven children dependent on my | 


earnings , which, in the present bad state of trade, is more than I am able to 


| 


provide for. My masters would never allow any children under thirieen years of | 


age to work in their fiictory, that they may not be subject to the factory act, 
obliging them to see that the children are sent to school; but as I earnestly 
vegged my master to allow me to employ my own son, a boy of 11 years, saying it 
would do me so much good, my master «t length allowed me to employ bim 


under me, provided I complied with the factory act. Now, sir, formerly, under | 


.| another master, I used to have boys under 13 years of age, and sent them to 


, the magistrates. 
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my boy to school every day for two hours, and had the 

signed every week, when, after 

in comes Mr Kent, the sub-inspector, and says, I 
mediately—that I was doing wrong. I told I 

the law, but sent the boy home immediately. 

but after a month and more he sent to a lawyer, to 

on three causes, and to summon my boy as a witness. 

for my masters, and swore that they were not aware of my breaking 

act, as I was ordered to observe all that the act required. The magistrate dis. 
missed the case, much to Mr Kent’s annoyance, who said he would fine me in- 


| stead. I begged him not to do so; and the magistrates and others whe knew 


me, also asked him not to do so, for they were quite certain, from what they knew 


| of my character, that I did it unknowingly: and I am sure, sir, it does my boy 


much more good to work than to be idle all day. Well, sir, Mr Kent saidhe 


, would not promise, but we all thought he would let the matter rest; but no. 


After a month had passed, the same lawyer was ordered to summon me before 
I would not plead guilty, as, sir, | could not, without telling a 
lie ; but at last, as some friends wished me to do so to avuid expense, I did it, as 
they said it would be only 5s; but I had no sooner pleaded guilty than Mr Kent 
said they must fine me as the agent, and not as the father of the child; and the 
magistrates were obliged, though, I am sure, against their will, to fine me 2/, s 


/ sum, sir, that I was totally unable topay. And had it not been for the kindness 
| of my master and shopmates, who collected the sum for me, I must have gone 


to prison, and my wife and children to the poor house. I wrote to the Secretary 
of State, asking to be forgiven the fine, and he put it into Mr Howell’s bands, 
the inspector ; and master wrote to Mr Howell, stating the case, and saying he 
was quite sure I should not have broken the law had I known it; but all would 
not do. I wrote again to Sir George Grey, but he would not consent; when 
the sum was given as I before stated. My boy has not been to work since, but 
will be thirteen years next August. The law says if it is by ignorance an offence 
is committed, the offender shall be forgiven, aud the magistrates wished te do s0, 
but Mr Kent insisted that it could not be ignorance, as the factory act is hung 


up in the factory, and that I ought to have read it. Now, sir, I am not a good F 


reader, that I don’t know I could have read it, and if I had, I should not have 
been able to understand it. I worked my boy for about two hours at a time, 
and then sent him home; but Mr Kent charged my masters, because the boy 
worked before one o'clock. Now, sir, I am suce it is much better for the boy to 
work two hours at a time three times a day than to work six hours all at 
once without stopping. This happened last autumn. If you think this worth 
pubiishing, I;hope you will ; and also that you will pardon the liberty I have 
taken of addressing you in so long a letter.—I am, sis, your obedient servaat, 
Trowbridge, April 4, 1858. Wa. Hawkins, 


To the Editor of the Economist. 
Srr,— Your remarks on the Factory Bill, and the case- you bring forward of 


Messrs Paget and White of Loughborough, are together so strong, that one < 


would hope people, not up to the chin in prejudice, would at once admit the 
truth of what is there stated. 

At the risk of taking up a few minates of your valuable time, I shall here 
state a case of my own. 

Our mill is apon the Slitrig, a very small stream. During the dry season im 
summer, and the frosty weather in winter, we get very light of water, and then 
have recourse to a small steam engine which we have as an auxiliary to the 
water wheel. 

In December last I wrote ‘o the factory inspector (Mr Stewart) that we found 
we could not (with the water wheel alone) drive more than about the half of 
our machinery, and that, at the price of coal here (20s to 25s per ton) I was not 
disposed to set on the engine with so bad a trade ; but that, by way of keeping 
the hands together, in hopes of better times, I would keep them all going, if 
permitted to work by relays, starting the mill at half-past 5 A.w., and running 
till half-past 8 p.m., making fifteen hours, or seven and a half hours each, in 
place of eleven hours; but this was refused. Fortunately for the work people 
the fresh weather came, and we have had a good supply of water up to this 
time. Now, however, it is disappearing very fast, and in a fewdays (should the 
present dry weather continue) we shall be just. 

Trade is so bad here that I shall certainly not put on the engine (15/ to 207 
a week for coal, is no joke in a small business like mine), and theugh P should 
fee) inclined to keep ail the hands on, if permitted to work them by relays, 
and thereby give them the full benefit of ali the water, I must turn one-half of 
them off if this is still denied me. 

Surely anything more ridiculous than this cannot be met with. 

I must apologise for obtruding this upon you.—Yours, very truly, 

Lynn Wood, Hawick, April 4, 1848. W. Nrixey, 

P.S.—You are quite at liberty to make any use of this. 


[The above two letters are illustrative of some of the unexpected conse- 


quences of ithe Factory Act, and tend further to show tle danger of interference 
on the part of the legislature in such cases.—Ep. Econ. | 


rial Parliament. 
‘OF LORDS. 
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Monday, April 3. 

AUSTRIA.— LOMBARDY.—SARDINIA.—The Earl of Aberd-cn rose to put a 
question respecting the entry of Sardinian troops into Lombardy. The policy 
of Austria in Italy might have been bad or good, but it certainly had not been 
aggressive, while it appeared that King Charles Albert improving, on the policy 
of the house of Savoy had resolved to swallow up Lombardy at a mouthful. 
That monarch had been the first in these troublous times to violate the public 
law of Europe, by entering the territory of a neighbouring and friendly power, 
and the question whieh he (the Earl of Aberdeen) was desirous of putting was, 
—to use the terms of the declaration lately made to the Austrian government, 
when it was suspected of aggressive designs on Sardinia—whether her Ma 
jesty’s government had at any time declared to the government of Saedinia that 
any aggression in violation of those engagements by which the king of Sardinia 
as well as this country were bound, would not be viewed by Great Britain with 
indifference ? 

The Marquis of Lansdowne said, that though this country was not bound by 
any treaty to assist the Austrian government in the defence of Lombardy, yet 
her Majesty’s government had thought it right to instruct their minister to 
express their hope and confidence that in the present alarming and agitated 
state of all the countries in that part of the world, his Majesty the king of Sar- 
dinia might be advised to preserve a perfect neutrality He could only say in 
couclusion that the entry of the Sardinian troops into Lombardy had been made 
not only without the coneurrence but against the advice of the British govern- 


| school for two hours aday. Well, sir, not knowing the act was altered, I sent | ment, and in the face of instructions sent to our representative at Turin. 
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Ee 


Lord Stanley expressed great satisfaction at the declaration of the Marquis of 
Lansdowne. Nothing could be more dangerous than to admit the right of one 
nation to interfere in the internal affairs of another, and he was confident, unless 
this spirit of propogandism were put down by the public opinion of Europe, 
nothing could avert the horrors of a sanguinary war.—Adjourned. 

Ti , April 4. 

IMPORTATION OF CoTTON.— The Earl of Hardwicke, on presenting the petitions 
from Lynn and Newry, on the subject of the navigation laws, said thatin a discussion 
which took place last night in the other house, amember had stated that there 
were certain b .les of cotton in some of the ports of France, which, if they could 
be imported into England, would be particularly useful to our manufacturers, as 
there was a dearth of cotton in this country. Now, he thought there should be 
fair play in all the statements that were made. It was said that if the Privy 
Council issued an order, allowing the free importation of this cotton, it would 
not affect the navigation laws. In answer to this statement, he would beg to 
quote a paragraph in one of that day’s papers: —“ The Glasgow Cotton Wool 
Market.—There has been rather an inanimate demand for cotton this week; the 
dulness of the demand has not caused any rise in the price.” 

TENANT-RIGHT IN IRELAND.—The Marquis of Londonderry, on presenting 
the petition from Wexford in favour of tenant-right, said that he begged to say 
that he did not agree in ite prayer. He understood what tenant-right meant in 
Ulster ; but the proposition in the petition would amount to confiscation, as the 
petitioners prayed that the tenant should be empowered to sell his interest to 
the highest bidder. The noble marquis took occasion to express his admiration 
of the public conduct of the noble earl at the head of the Irish government, 
which had met with the approval of all classess in Ireland.— Adjourned. 

Thursday, April 6. 

Prorerty TAx Bitt.—The Marquis of Lansdowne, in moving the second 
reading of this bill, said he did not labour under the difficulty of having any new 
proposition to make. This measure, familiar as it might be, was, however, of a 
most important character; and it was necessary to state the grounds on which 
it was indispensable that it should be renewed. That might, perhaps, best be 
done by stating the finances necessary to provide for the exigences of the coun- 
try, and the state of the public revenue. He would shortly state the amount of 
the expenditure. In looking at the financial condition of the country they 
must regard the immense obligations to which they were bound, in order to 
preserve the national faith. They were also obliged to make that provision 
which was necessary for the defence of the country in the present state of E u- 
rope. The noble marquis then went into the details of the public expenditure 
as estimated for the ensuing year, and stated that it amounted to 51,250,000/, 
to meet which, independent of the income tax, the other branches of revenue 
were estimated to yield 46 050,000/, and with the addition of that tax the 
amount would be made up to 53,100,000. He was adverse to adopting the 
principle of direct, as opposed to indirect, taxation, because he thought the latter 
ought to be looked to as the foundation of the system of taxation, enabling, as 
it did, every individual to adjust his portion of such taxes to his taste and 
means. It was thought better to provide for the whole of the expenditure in 
the first instance, even if there should be a surplus, and with tbe risk of some 
addition to the taxation more than might be absolutely necessary. The expenses 
of the current, would not, in some particulars, be as great as they were in the 
last year. The Kaflir war had now ceased, owing to the gallant exertions of 
Sir H. Pottinger anc sir Harry Smith, and an expenditure of 1,100,000/ would 
therefore be saved. There had also been an excess in the estimate of the naval 
expenditure of last year of 245,000/. And he further hoped that in some other 
branches of expenditure there would be a decrease in the current year. The 
noble marquis conlluded by moving the second reading of the bill. 

Lord Stanley did not think it necessary to follow the noble marquis into the 
statements he had made, because, agreeing with him in the necessity of maiv- 
taining public credit, and placi: g the country in a state of national defence, he 
believed, with these two paramount objects in view, there was not one of their 
lordships prepared to oppose the continuance of the income tax for a limited 
period. Her Majesty's government had yielded, and were bound to yield, to the 
opinion of the country, expressed in the other house of parliament, protesting 
against any augmentation of direct taxation. He believed, that the opposition 
to such further increase was founded on the danger of showing a government 
how easily they could raise money by increasing a tax of so direct and inqui- 
sitoriai a character. ; 

Earl Grey said the noble marquis did not intend to cast any reflection on the 
late governor of the Cape, but from what had transpired it was quite evident 
that, contrary to the wish and orders of Sir P. Maitland, there had existed a 
great amount of abuse in the colony which required to be checked. 

Lord Hatherton could say that while in office he had no reason to‘entertain 
any but the most favoursble opinion of Sir P. Maitland in reference to his con- 
duct in the Cape of Good Hope. 

The bill was then read a second time.— Adjourned. 

Friday, April 7. 

Prorerty-Tax Biu.—This bill went through committee. 

BAL FOR MANSLAUGHTER BiLL.—Lord Denman moved the second reading 
of this bill, the object of which was to give the coroner power to take bail in 
certain cases of manslaughter. 

After some observations from the Earl of Ellenborough, the bill was read a 
second time, and ordered to be committed. 

UNNECESSARY ACTIONS PREVENTION BiLt.—Lord Denman moved the 
second reading of this bill. 

Lord Campbell supported the second reading. 

The bill was then read a second time, and ordered to be committ ed.—Ad- 





HOUSE OF COMMONS. 





Friday, March 31. 
[CONTINUED FROM OUR LasT.] 

Suprty.—Army Estimates.—Jn committee.—Mr Fox Maule proposed that for 
the ensuing year the amount of land force for the defence of this country and 
ee aaates should be fixed at 113.847 men, exclusive of the men employed 
athe be of the East India Company. He entered into an exposition of the 
= = — for the purpose of refuting the assertion that a want of economy 
eemraae ae of the army was visible not only in the estimates of 
nae so in the estimates of every year since 1835. He showed that in 

ee branches of the army great and steady reductions had been 
homens —— to the present, as compared with the year 1835, and 
= a the present estimates arose from the necessity of employing 
increased force for the service of the country. He concluded that the force 


now proposed to be kept up was 
ept up not greater than the exigencies of the country 


the present state of Europe and the rest of th 
ld. 
Mr Hume admitted the difficulty of ascertaining the precise snetea é a hich 


our military establishments ought to be fixed; but contended that in our present 


state of financial embarrassment, with a large excess of expenditure over income, 
we were not warranted in voting one man or one shilling more than the actual 
wants of the country required. Considering the recent increase in the amount 
of the police force in England and especially in Ireland, and also considering 
the numbers of our yeomanry and militia, and of our coast and our en- 
rolled pensioners, he was convinced that there was nothing either in the inter- 
nal or external condition of the country which could warrant us in maintaining 
so large a force as 113,000 men, During the years 1835, 1836, and 1837, our 
military force did not exceed 86,500 men, and in 1844 Sir R. Peel settled it at 
100.000 men. He proposed to reduce it to that amount now, and he was of 
opinion that that reduction could be made without discharging a single soidier, 
by merely stopping the recruiting of the army. He concluded by formally moy- 
ing an amendment to that effect. e 

An animated discussion took place, in which Mr V. Smith, Mr Osborne, Sir 
W. Molesworth, Mr Cobden, and Mr Bright, supported the reduction proposed 
by Mr Hume, and in which Colone! Sibthorp, Sir De Lacy Evans and Mr 
Newdegate, supported the original estimate. Lord John Russell declared that 
he could not, and he would not abandon the material and permanent interests 
of the country for exaggerated and ill-understood complaints. The parties who 
now made those complaints would be the first to overwhelm him with the most 
bitter reproaches if he were now to propose diminished estimates, and if he were 
not to ask the house for that amount of military force which he believed: to be 
essential to the safety of the empire. 

The committee then divided, when the numbers were for the amendment of 
Mr Hume—ayes, 39; noes, 293; majority against it, 254. 

Sir W. Molesworth then moved, as an amendment, that the amount of men 
should be reduced by 5,549 men, the numbers who were returning from India. 

The committee again divided, when the numbers were for the amendment— 
ayes, 45; noes, 246; majority against it, 201. 

The original estimate was then agreed to, and several votes were granted 
after a short discussion. The chairman was then directed to report the resolu- 
tions to the house.—Adjourned. 


Monday, April 3. 


Inisn SEDITION.—Lord Jocelyn, on Lord J. Russell’s moving the order of the 
day for the house resolving itself into a committee of the whole house on the 
Jewish Disabilities Bill. alluded with strong feelings of indignation and disgust 
to the language u-ed by certain traitorous persons in Ireland with a view of 
overturning the institutions of the country and of assailing the security of her 
Majesty’s crown. The strength of her Majesty’s crown did not depend on the 
bayonets of her soldiery but on the loyalty and affection of her subjects; and it 
was not the danger which such language might occasion to the state that he 
apprehended, but the danger which it might occasion to the unfortunate indi- 
viduals who might be deluded by it. It was fortunate that we now had in Ire- 
Jand a Lord Lieutenant who had succeeded in rallying round him the support 
of men of all religious sects and political parties. His lordship had manfully 
stretched out his arm in vindication of the law, but had not yet been able to stop 
the mouths of these traitorous and mischievous men. He therefore, now came 
forward in the name of his Protestant and Roman Catholic fellow subjects to 
ask whether power was now vested in the government sufficient to crush in its 
birth this rebellious spirit, or whether the government did not think fit to give 
the Lord Lieutenant further power to meet with vigour and efficiency any 
emergency which might arise. 

Lord J. Russell could not deny that there had been language used in Ireland 
calculated to excite rebellion against the crown and to instigate the ill disposed 
to acts of violence against persons and property with a view of establishing Ire- 
land as a separate nation independent of the crown. Such language might be 
passed over in ordinary times as the raving of a distempered fancy ; but unfor- 
tunately it could not be so passed over at the present time. Moreover, that 
language had been followed up by the manufacture of pikes and by the forma- 
tion of rifle corps, for the purpose of creating a civil war in Ireland, as was 
op nly avowed by a part of the press of that country. Lord Jocelyn must, how- 
ever, excuse him if he refused to state on this occasion what further measures 
were in the contemplation of Lord Clarendon and the government. He hoped 
that his lordship would be satisfied with his declaration, that the government 
had looked into the law affecting this case; that it was in constant communica- 
tion with the Lord Lieutenant upon it ; and that if his lordship were of opinion 
that further powers were necessary he should then feel it to be his duty to ask 
the house to entrust the government with such further powers. Lord Jocelyn 
might rest assured that it was the full determination of the government, which 
had the most complete confidence in Lord Clarendon, to do all in its power to 
support the loyal subjects of Her Majesty in Ireland, and to maintain peace in 
that country, and that ministers would not shrink, if necessary, to ask for any 
further powers which might be required. 

NAVIGATION Laws.—A conversation of some length and interest then took 
place on the subject of the dilatory proceedings of the government in bringing 
forward a bill for the repeal of the navigation laws, especially after the allusion 
made to such a measure in the speech from the throne. Mr Gladstone, Mr 
Hume, Mr Ricardo, Mr Cardwell, Mr Kershaw, Mr Ewart, and Dr Bowring, 
were among the impugners; and Lord J. Russell and Mr Labouchere 
the defenders of government. Mr Wawn, Mr G. Robinson, and Mr G. Hudson, 
as stout protectionists, opened a flanking fire on both the combatants. 

JEwIsH EMANCIPATION.—Mr Goring moved, asan amendment, that “ so long, 
at least, as the House of Commons exercises the authority which at present it 
does exercise over the established church, no Jew ought to possess the 
franchise, much less be allowed to sit in that house.” He protested against the 
bill as an act of national wickedness, which was certain to draw down on the 
country the direct vengeance of God. 

Lord J. Russell hoped that the house would go into committee at once, and 
would not resume the debate on the second reading of this bill, as the prin- 
ciple of it had been discussed fully already on two different occasions. 

Mr Cumming Bruce opposed the bill as unchristianising the legislature of the 
country, but could not support the amendment of Mr Goring. 

= Gardner spoke in favour of the bill, and against all church establishments 
whatever. 

Mr Simeon opposed the bill, because it would admit another class of dis- 
senters into the house, but could not support the amendment, because he held it 
to be inexpedient to withdraw privileges from those who had exercised them 
temperately and tranquilly. 

Mr Urquhart and Lord D. Stuart supported, and Sir W. Verner and Mr 
Hornby opposed the bill. 

Sir R. Inglis insisted that, if such language as Mr Gardner’s could be toler- 
ated in a Christian assembly at present, infinitely worse must be 
when the Christian character of the house was destroyed, as it would be, by the 
introduction of Jews within it. He fully concurred in the proposition of Mr 
Goring, and would carry the principle of it still further by rendering the Roman 
Catholics incapable not only of sitting in parliament, but also of exercising the 
elective franchise. Having stated this, he hoped that Mr Goring would not 
think that he was compromising him, if he advised him not indeed to withdraw 
his amendment, but not to press it to a division. 
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Mr Adderly though that Sir R. Inglis might have let Mr Gardner's speech 
pass without remark, for he was quite sure that it had been heard with one 
universal feeling of disgust. He should oppose the bill. 

Mr Goring, in compliance with the wish of Sir R. Inglis, allowed his 
amendment to be negatived without a division. 

The house then resolved itself into a committee on the bill. 

In the committee, discussion was raised on ceveral amendments, on which 
divisions, negativing them all, took place. After the different clauses had 
been agreed to, Mr Law proposed that the report of the committee should not 
be received forthwith, but should be postponed till Friday. 

The report was then ordered to be brought up. 

The house resumed. The report was agreed to, and the bill was ordered to 
be read a third time on Monday. — Adjourned. 


Tuesday, April 4, 

EpiscopAL AND CoMMON FuNnpDs —Mr Horsman then moved a resolution, 
“that the distinction between the episcopal and common funds (under the di- 
rection of the ecclesiastical commissioners), restricting the application of the 
surplus revenues of the archbishops and bisheps to episcopal purposes, and per- 
mitting no part of it, in any circumstances, to be applied to the relief of paro- 
chial destitution, is inexpedient, and ought not to be continued.” The hon. 
member, having briefly explained the origin of the distinction between the 
two funds which were the object of his motion, pointed out many striking in- 
stances and effects of inequality in the distribution of ecclesiastical revenues, 
and enlarged on the injustice of permitting so much spiritual destitution to 
exist in a large number of parishes throughout the country, in the face of the 
accumulation of the episcopal fund. He also animadverted on the anomaly of 
bishops administering the act of parliament, and receiving under their own 
administration, as appeared by the parliamentary returns, sums twice, thrice, 
or even four times as large as they were entitled by law toreceive. He re- 

; garded the bishops as the servants of the church, holding no power and no pro- 
perty but what was given to them for the uses of the church, and what was to 
be held in subservience to them. Referring to the recent appointments of the 
two archbishops by the present government, he said the approbation and gra- 
titude with which they had been hailed, was the best test of their justice and 
propriety. He looked to the improvement of the moral culture of the labouring 

. Classes by the instrumentality of our magnificently endowed establishment as 
the great object which ought to engage the attention both of the government 
and of the right rev. prelates at the head of the church. 

Lord Ashley seconded the motion, expressly on the grounds so clearly and 
emphatically laid down by his honourable friend. He believed the fusion of the 
two funds to be essentially necessary to the peace of the church, and the satis- 
faction of all parties in it, in order that all might feel that full and impartial 
justice had been dealt out to them. 

Sir G. Grey did not feel himself at liberty to concur in the resolution. He 
admitted the necessity of increased parochial superintendence, but he was not 
prepared to say that no circumstances could arise under which an increase in 
the episcopal staff would not also be necessary. Rather, he would say, let there 
be an extension in all classes of the church, from the highest to the lowest, if 
we wished to see its agency carried out as it ought to be, to the furthest extent for 
the good of all, and the promotion of the highest interests of social progress 
and civilisation. 

Mr Plumptre regretted that the home secretary should have thought it neces- 
sary to move the previous question, and discountenance the reasonable, and, he 
was convinced, well-meant proposal of the hon. member for Cockermouth. 

Lord Seywour also regretted much that ministers had not distinctly and 
plainly assented to the fusion of the two funds. 

Sir R. H. Inglis reiterated his well-known opinions as to the indefeasible title 
of the ecclesiastical corporation to the absolute possession and control over the 
property it held. 

Sir R. Peel, after protesting against the affirmance of abstract resolutions, 
and declaring his preference for proceeding by legislation, said he should be ex- 
ceedingly sorry to express an opinion unfavourable to the principle of the motion. 
He eugolized the conduct of the prelates of the church of England, whose number he 
should be happy to see increased, if ample means existed fo the purpose. But 
it was impossible, in considering this subject, to overlook the condition of the 
mass s of our population, for whose benefit the church itself was established. 
He wished to see the existing inequalities in the incomes of the bishops redressed 
by some well-considered arrangement undertaken by the government of the day; 
and for this as it would be attended with considerable difficulty, it 
would be better to proceed by bill. 

Mr VY. Smith supported the resolution, which he contended was eminently 
practical, and complained that the home secretary had given them no hope of 
carrying out its object, notwithstanding the general expression of opinions so 
favourable to it. No such difference as that betweena bishop and a curate could 
be pointed out in any other condition of life; when they saw, therefore, such 
large sums voted out of the episcopal fund for the residences of bishops, and 
such small sums for the residences of the minor clergy, that alone was a fact 
deserving the attention of the house. The ecclesiastical commission he regarded 
as a body requiring thorough alteration and reform. 

Mr Bright contended that the great increase 0: population lay amongst the 
dissenters, who would not avail themselves of additional church accommodation, 
even if provided for them. 

Mr Gladst. ne thought it was not enough to declare the fusion of the two 
funds expedient ; something more was required in the way of framing good 
rules for the just distribution ofthe proceeds. He should vote with her Majesty's 
government for the previous question. 

Mr W. P. Wood did not see why the two funds should no be blended into 
one, with the view of succouring spiritual destitution wheresoever it might be 
found to exist. If the principle of the reso'ution were adopted, they might 
hope to see a speedy remedy for existing grievances. 

Lord J. Russell would not, so far as the abstract proposition was concerned, 
controvert the resolution now laid down; but he feared no practical purpose 
would be attained by it. He was unwilling to agree to the resolution, because 
he really did not know to what he was pledged if it were carried, very different 
opinions having been expressed as to the objects to which the proceeds of the 
funds should be destined. Considering the constitution of the church of Eng- 
land, the extent to which it required episcopal superintendence, and the extent 
also to which pastoral aids might be augmented through episcopal instrumen- 
tality, it would be wrong to exclude that object altogether. 

Mr Hume thought it certain that, if an attempt were made to create more 
new bishops, the question would be immediately raised whether the present 
bishops were not too many. As for the appointment of colonial bishops, it had 
produced more evil than good. 

The motion and the amendment were then by leave withdrawn.— Adjourned. 

Wednesday, April 5. ; 

Poor Houses (IRELAND) Bitt.—On the motion of Mr S, Crawford this bill 
was read a second time. 

OUTGOING TENANTS (IRELAND) BinL.—Adjourned Debate.—Mr Napier ob- 
jected to the measure because it was in reality and substance a “ Fixity of 
Tenure ” Bill and nothing else. It proceeded on the false assumption that all 





the landlords in Ireland were bad, and all the tenants virtuous, and took 9° 
notice of the fact that there was such a class as middlemen in that country. It 
also laid the foundation of a constant system of litigation between landlord an“@ 
tenant. The principles on which it was founded were not only useless but mis- 
chievous, as they would lead the people of Ireland to believe that the ameliora- 
tion of their condition could be accomplished by legislation when it must be 
the work of their own industry, energy, and improved morality. 

Mr J. O'Connell considered some such system as that proposed by Mr S. 
Crawford essential to the safety and prosperity of the people in a very extensive 
portion of Ireland. 

Lord Castlereagh was very unwilling to vote against this bill, because he saw 
reason to object to some of its clauses. He should be glad to see it sent to a 
committee up stairs. 

After a few observations from Captain Archdall, in reply to Mr J. O'Connell, 

Sir J. Walsh wished it to be understood that in voting against this bill he 
voted against tenant right altogether. 

Mr O'Connor expressed himself disgusted by the speech of Mr J. O'Connell, 
who had talked of the Irish members being oppressed in thit house by the 
English. 

Sir G. Grey recapitulated the arguments on which Sir W. Sommerville had 
resisted the second reading of this bill on a former discussion. Having 
complimented Mr Napier on his very able and practical speech, and having 
mentioned in terms of strong approbation a plan devised by Mr Price, the agent 
for the Marquis of Lansdowne and Mr Fitzpatrick, for the letting of their 
lands, by providing the fixed capital required for all permanent improvements 
on certain just and equitable conditions, ne proceeded to show that there was in 
the bill of Mr S, Crawford principles to which it was impossible for the house to 
assent with due regard to the rights of property or the iuterests of the landlords 
themselves. 

Mr Fagan was prepared to support the bill, because it met the difficulties of 
the case more effectually than any other bill yet submitted to the house. 

Major Blackall opposed the bill, because he was not prepared to establish in 
Ireland a right which did not exist in this or in any other country. 

Mr P. Scrope contended that there was a strong and urgent necessity for 
some amendment in the law affecting the relations of landlord and tenant. 

After speeches in favour of the bill by Colonel Rawdon and Mr Scully, and a 
reply to the opponents ot it from Mr S. Crawford, 

The house divided, when the numbers were, forthe second reading— Ayes, 
22; noes, 145; majority against the bill, 123.— Adjourned. 

Thursday, April 6. 

THE CHARTIST DEMONSTRATION —Sir John Walsh called the attention of 
the government to the chartist procession which was announced for Monday 
next, and asked if any measures were to be adopted to secure the independ- 
ence of the house and maintain the peace of the country ? 

Sir G. Grey observed that the attention of the government had been di- 
rected to the subject, and that a proclamation was then being printed, point- 
ing out that the proposed procession was contrary to the common and statute 
law of the realm, and calling upon all peaceably disposed and loyal persons to 
abstain from taking any part in it, and to assist in the preservation of the 
public peace. 

Mr F. O'Connor alluded to processions of a similar character which had taken 
plece in 1831 and 1834, without any charge of illegality having been brought 
against them. 

Sir G. Grey said that, without reference to precedents, the government had 
consulted the law officers of the crown, and had been informed by them, that 
the proposed procession was illegal. If Mr O'Connor was sincerely desirous of 
preserving the peace, he would urge those with whom he had any influence to 
abstain from all acts of violence at the meeting. 

STATE or THE CouNnTRY.—Sir George Grey gave notice that next day, he 
would move for leave to bring in a bill for the better security of the crown and 
government. 

RECLAMATION OF WASTE LANDS IN IRELAND,—Mr French moved for leave 
to bring in a bill to facilitate this purpose. 

Mr P. Scrope at some length supported the bill. 

Sir G. Grey had no objection to the introduction of the bill, reserving to him- 
self the right, in a future stage ofit, to scrutinise more particularly its provi- 
sions. 

After a few words from Mr S. Crawford, leave was given, 

Frost, WILLIAMS, AND Jones. —Mr F. O'Connor then moved for an address 
praying her Majesty to be graciously pleased to extend her royal pardon to John 
Frost, Zephaniah Williams, William Jones, and all other political offenders. 

Sir G. Grey briefly stated the reasons which led the government to regard 
it as its duty to oppose the motion; observing that it was chiefly upon the 
leaders of such movements as the parties alluded to had been implicated in, that 
the weight of the law should fall, and not upon the followers whom they deluded 
into seditious and traitorous designs. It was to the leaders on such occasions 
that the government directed its attention, for reasons, the propriety of which 
would be assented to by the hon. gentleman. 

After some observations from Mr Morgan, Mr Hume, Mr Aglionby, Mr 
Wakley, and Colonel Thompson, 

Sir D, Dundas objected to the motion, recapitulating the circumstances of 
the trial, which ended in the conviction of Frost, Williams, and Jones, who were 
now only suZering the just penalty of their very grave offence. He did not 
wish to raise an eternal barrier between them and the mercy of the crown, but 
this was certainly not‘the time for extending the royal clemency to them. 

Mr Gardner supported the motion; and after a few words in reply from Mr 
F. O'Connor, the house divided, and the numbers were—For the motion, 23 ; 
against it, 91 ; majority against it 68. | 

Tue Late RaJAH OF SATTARA.—Mr G. Thompson rose to move for a select 
committee to inquire into the conduct of the court of directors of the East India | 
Company, and of the government of India, towards the late Rajah of Sattara, | 
and to report thereupon to the house. He said that as the present was a new | 
case, no longer the petition of an individual but the memorial of 60,000 or 
70,000 natives of India, praying for justice to the bereaved relatives of the late 


Mr Williams seconded the motion. 

Mr J. C. Lewis in a speech of some length opposed the motion. 

The debate was adjourned till next Thursday.— Adjourned 

Friday, April 7. 

GOVERNMENT PROCLAMATION.—Mr Bright said—I wish to know whether | 
the notice is meant to refer to both the meeting and the procession, or only to 
the procession. 

Sir G. Grey —The hon. member now asks me, if I understand him rightly, if 
a meeting convened to assemble on Kennington Common, seperately and inde- 
pendent of the proposed procession would be legal or not. In answer to that I 


} 
Rajah of Sattara, he trusted it would receive the attention of the house. | 
i 
| 


would state that the legality or illegality of the meeting would depend entirely | 
upon the circumstances under which that assembiy may be brought together. | 


Any meeting held for a purpose calculated to inspire terror and alarm in the 
minds of her Majesty's subjects, I apprehend to be against the common law of 


the country. 
(LEFT SITTING ] 
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An Ansrract ofthe Net Produce of the REVENUE OF GuEAT BRITAIN, in the Years and Quarters ended the 5th of April, 1847, and the 5th.of April, 1848, 
showing the Increase or Decrease thereof. 








ONOMIST. [April 8, 


EVENUE. 





Quarters ended 


July 5, Oct.10, Jan.5,! April5, April5,' July 5, [Oct. 10,| Jan. 5, | April 5,| April 5, 


1846 1846 1817 


£ £ £ £ oe 
secessseversees | 4523391 5310835 4514721 4447673 18796620 4519119 


1847 | 1847 | 1847 




















SY dscvncstetnaicmed SIOATI11 4181926 3608155! 1652865 12547657 3291052| 3539946 3246883 20 2601 12080482 
I fissaiinaenaieetiniaeinlan 1730495 1774364 1740687 1817282 7062828 1849464) 1707945 1564855 1618608 676193; 
ansaid enntiheanin aoe | 2006427 209940 1909804, 130N92, 4257158 2075001) 2138-5 1914783, 143902, 4347571 
Property TaX --cscsseeeoeee-- | 1009162 1972128 450219 2033072, 5464581 1036517) 191-645, 462567, 2041640 5459369 
Post Office.....-...ceseereeeeeenee 181000 217000 203000, 219000, 82000 215000 222000 208000) 221000, 866000 
Crown Lands......cecerrereseeess ad 45000 30000 37000' 112000... a 40000 21000} 6100 
Miscellaneous ...........0000.+ 18001 177910! 29657 92593! 318161! 7461) 73126 11746, 56307) 14864 


——— — ——- ————— | -0 2?h—OVO—°Rn—”Okm ™>oEqQaemeeameeeEeeess=_=_e_eeeeeeee 


Total Ordinary Revenue |12573187 13889103 12486338 10430377 49379005 13013614/12612191 11560696 10497768 47684269 


China Money ......0....-0 440000 =227644~—... oe | G67644, one | 
Imprest and other Moneys... 73929 33815 31884 53859) 193497, 88632 
Repayments of Advances ... | 111607 199882 302449 164568) 778506, 137944 











Total Income  ........s++ /13198733 14350444 12820671 10646804) 51058652 13240190)12843214 11665358 | 1051379 48800141 











4 “=> Pund | 8476134 7617435 8615898, 3207608|27917075, 9912813, $236066 7010559) 5956232 3111567 
Am, applied to wuu-. - “°% 472500 837500, 2940000) 4341501) 172431) 
AAVANCES 6.0405 --serreeecensoners {  Yiows 


Part of the Ways and Means | 4631098 6260509 3367z70 os.-- - 














Tue Income and CHARGE of the CoNSOLIDATED Fun in the Quarters ended the 5th of April, 1847, and the 5th of April, 1848, 


Quarters ended April 5. 














INCOME. 1847, 1848. 
£ £ 
Customs. nabéiiepinintintinntimimnioinnndimemmnion GAEBID coon 4,392,650 
Bechet ccc cccccoccescccceesee: eoeeeenerss nee cer cseveness ses ses eee ses ces sovece 1,665,478 — coors 2,016.546 
REEDS cco cconceess cx sen evneeevey 00 con se censenssnonscneses euesunsees anew BERT = crsere 1,618,668 
TROD oncocrcoecce cos cco cocceesse « 000 ses covece cocene ses ccocsecoseeesce coooes 139,892 seo. 143,902 
Br POrty TAS oe ccc -20000 200000 200 200 000 pon cceses0ee ene cccese bee sobees 2,033,072 sees 2,041,640 
Piast -G0RO acvcnccs 20s cscccesshbsbesseesenestersiaslaccboicicinanse §« SBEGED coin 221,000 
Crown Lands  ......-eeeee evcccccccecccss cove ooccvecs sesesece sesecesees 37,060 — ..seee 21,000 
PRIawONAMIOUS 6.000000. -00verceereseceececesere ses cnscensooesooes seesseces 92,593 coer 56,307 
Chine MOMCY  ...-nccscccccceresrereccccsces soscecresecevessseovese recess ose = wees 455,021 
Imprest and other Moneys ....cccessee see ssesseoneseeeveces essere ene SEjBS9 — ..c00e 24,452 
Repayments Of AGVaNces ......ccescsseveeserseersesssesessscsceseees — 164,508 covers 74,138 
16,661,417 11,065,324 
To Cash brought to this Account, being the further Instal- 

ment Of Loan Of 8,000,000) ......crcsccerevecsreeescerseeess 960,000 
12,621,417 11,065,324 

ourt and Aristocracy. 


Her Majesty walked in the garden of Buckingham Palace, on Wednesday ; 
and on Thursday, took an airing in an open carriage, accompanied by Prince 
Alfred. Among Her Majesty’s visiters are mentioned the Countess of Neuilly, 
the Priucess de Joinville, and the Duchess d’Aumale. 

Her Majesty will, to-day very probably, leave town for Osborne, Isle of 
Wight. 

A Cabinet Council, which sat two hours, was held on Tuesday; and 
another, the sitting of which was protracted to three hours-and-a-half, on 
Thursday. 

A deputation from the Blackburn Commercial Association, consisting of Mr 
J. Pilkingtea, M.P., Mr M. J. Fielden, and Mr D. C. Aylwin, had an interview 
with Earl Grey,on Tuesday, at the Colonial-office. 


_— OO Or 
METROPOLIS. 


Tue SrPeciAL CONSTABLES AND THE INTENDED MONSTER MERTING ON 
KeEnnmncTton CommMon.—In consequence of the chartists having announced a 
monster meeting to take place on Kennington-common on Monday next, the 
commissioners of police have forwarded circulars to nearly all the householders 
of Southwark, Bermondsey, Newington, and the adjacent parisbes, calling upon 
them to assist the police in protecting property and preyenting breaches of the 
peace on those occasions. The call has been warmly responded to, as almost 
every householder and respeetable workman have given their intimation of at- 
tending before the magistrates to be sworn in as special constables. 

CLERK-ASSISTANT TO THE House or Lorps.—John Shaw Lefevre, Esq., 
has been appointed successor to the late Mr Curry, as principal clerk in the 
House of Lords. 

REFORMATION OF JUVENILE OFFENDERS.—From the report of the committee 
of the Philanthropic Society for the Reformation of Juver ile Offenders, in St 
George’s-fields, Southwark, it appears that, “Out of the 200,000 offences that 
every year occupy the attention of our courts of justice, one-tenth, or nearly 
, 20,000, are committed by children, and one-fourth, or nearly 50,000, by youth- 
ful transgressors under twenty years of age.” 

Surriy OF ARMS AT THE PuBLIc Orrices.—Government is taking every 
precaution, in case there should be any manifestation of an outbreak among 
the + ope deere _ it is stated, are to assemble on Monday next on Ken- 
a Seumete. fan — owely of fire-arms and cutlasses has been sent 


Custom-house, Excise office, the Post-office, Bank of England 


miraity, and the different offices at the West-end; al-o to a t many of the 
banking-houses im the city, and the dock companies. The ae pore foe 
employed in these establishments will be ready to act. if absolutely necessary, 
against xny outrage that may be committed by amob. The swearing in of special 
Constables is proceeding rapidly in Lambeth, Walworth, Camberwell, the Bo- 
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rters ended April 5, 
CHARGE, rh Teas. 
£ 
Permanent Debt....0++++00 ove sosese  55594,667 cevees 5,578,187 
Terminable ANNUILCS ....cccccseereeeseees ease s» 1,310,291 sevens 1,270,951 





Interest on Exchequer b'lls issued to meet the charge on 
the Consoliduted Fund ow 

Sinking Fund........000 woe 

The Civil List.c..0- .cscccccscccceses cncees cosese see 

Other Charges on the Consolidated Fund ....+-++1+s+seeeee- 

For Advances, including 2,800,000/ in April, 1847, quarter, 
to Ireland, per act ¥ and 10 Victoria, C. 107....00ssse++ 2,940,000  ssrrce 


TUT cae sal 
98,255 ccs 98,492 
837.846 0 $30,399 


149,059 
sees 10,992,686 seseve 7,427,088 
628,781 sere 3,638,286 


11,621,417  aeooee 11,065,324 









Total CHAaPqZe...++.ssecevevccerscscereoeereres seven 
The Surplus....sesesseseccserserseeses covees soneenceaces 








The Surplus of Revenue on the 5th of Jan. 1848, after pro- 


viding for the charge of that quarter, WAS oo... .s0ssseeeee eco soocse «=: 8 82,5 48 

To which is to be added the Surplus of the Consolidated 
Fund, as above stated, in the present Quarter .oo...00000 oot steose 3,633,286 
4,520,834 


The Amount issued in the Quarter ended April 5, 1848, for 
Supply Services ...cecccsccrceveessesesseneneeseranssevenerss oneeee oes cooose 5,956,232 





The probable amount of Excequer bills required to meet 


the charges on the Consolibated Fund, at April 5, 1848 ove eveore 1,435,39 








rough, and the districts on the Surrey side of the water, where tradespeople and 
householders all show their desire to protect the public peace, if called upon. 
PROHIBITION OF THE CHARTISF MEETING ON MoNDAY,—A placard was ex- 
tensively posted throughout the metropolis on Thursday, by order of the commis- 
sioners of police. After declaring such meetings, as that in contemplation, 
illegal, it concludes as follows:—And whereas such proposed procession is cal- 
culated to excite terror and alarm in the minds of her Majesty’s subjects: all 
persons are hereby cautioned and strictly enjoined not to attend, or take part 
in, or be present at, any such assemblage or procession. And all well-disposed 
persons are hereby calied upon and required to aid in enforcing the provisions 
of the law, and effectually to protect the public peace, and suppress any attempt 
at the disturbance therenf.—(Signed) C. Rowan, R. Mayne, Commissioners of 


the Police of the Metropolis. Metropolitan Police office, Whitehall-place, 
April 6.” 





DinNER To LorD HaRDINGE.—About 300 gentlemen were invited to dinner 
at the London Tavern on Wednesday evening, by the East India Company, to 
welcome the return of Lord Hardinge frum India. Mr Henry St George 
Tucker, presided. 

b The chairman (after the usual loyal toasts) proposed the health of Lord Har- 
nge. 

Lord Hardinge, after expressing his deepest gratitude for the compliment, 
said it was impossible for him not to feel proud of it, evinced, as it was, by so 
many eminent men of state, and under whom it had been his good fortune to 
have acted in public life. Under the governorship of Lord Dalhousie he had 
no doubt that a just and benevolent rule would gain the blessing of liberty for 
an empire having 12,000 miles of frontier, and containing a population of 
100,000,000. The noble lord concluded by repeating his grateful acknowledge- 
ments, for the honour conferred upon him that day, and sat down amidst 
general applause. 

The Archbishop of Canterbury thanked the noble viscount for the Christian 
character of his policy in India, observing that he had preferred the solid ho- 
nour of an empire saved to the certain honour of an empire gained. 

Earl Spencer having returned thanks for the navy, 

The Duke of Wellington rose to respond to the toast of the army, with 
which his name was accociated. The army, he said, was justly proud of the 
man who had performed such services and deseryed such panegyrics as had 
been bestowed upon him that evening. 

The Marquis of Lansdowne, in returning thanks for the health of her 
Majesty’s ministers, expressed his regret at the absence of Lord J. Russell, and 
his gratification at the circumstance, that every man in the country, whatever 
his party or profession, might be concerned in the tribute which was that 
evening paid to the noble viscount, who, by a judicious but defensive war, had 
laid the foundation of peace in the East. 

Sir J. C. Hobhouse eugolised the diplomatic conduct of Lord Hardinge, 
towards one to whom he had been politically opposed for twenty years. 

Sir R. Peel did not forget that four years ago, with the fall approbation of 
his colleagues and the East India Company, he secured to India the inestima- 
ble advantages of his noble friend’s services. In foregoing,the services at home 
of his noble friend, they gave a strong proof of the interest they felt in the 
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affairs of India. Bat they were deeply convinced that the wider the field in 
which his noble friend was enabled to develop his high faculties, the more 
would it redound to his honour, and to the advantage of the country. It was 
peculiarly gratifying to him to see his noble friend, with whom he had been so 
long connected in public and private life, returned, bearing with him the affec- 
tions, the respect, and the regret of India, and coming home to be welcomed 
ee ee 
onged. 

Lord Hardinge then gave the health of “Lord Gough,” which was followed 
by that the ne pry Mg emg thanks), “ Lord Dalhousie and the 
government ndia,” “ army,” and other toasts, which prolonged 
the proceedings until midnight. 


Free TRADE Crus.—After the annual meeting of this club on Wednesday, 
at the club-house in St James’s square, a house dinner was held, at which Mr 
Cobden, M.P., presided. The chairman, in proposing prosperity to the club, 
explained the advantages which such a club offered in the furtherance of liberal 
principles. In a political point of view, the benefivial influence of such a 
union of the liberal and free-trade party as this club was the means of esta- 
blishing was shown in the result of the late general election, when thirteen 
members of the club were returned to parliament. The cl:b required 120 more 
members than it at present had to establish it firmly and make it secure; and 
he hoped—seeing that its object was to unite all classes of free-traders—that 
it would not be suffered to languish and decay for the want of so much addi- 
tional aid. The invited guests at the banquet having been proposed by Mr 
Wilkinson, and acknowledged by Mr H. Berkeley, M.P., Mr Sergeant Shee 
proposed “ The health of Mr Bright, M.P. for Manchester, the strenuous and 
consistent advocate of free trade and religious liberty.” Mr Bright, in returning 
thanks, dwelt upon the necessities of the middle and lower classes uniting at 
this time to preserve peace and conserve the institutions of the country. Dr 
Bowring proposed “ The health of Mr Cobden,” who, in acknowledging the com- 
pliment, referred to the politico-economical errors which the provisional] govern- 
ment of France had fallen into, and expressed a hope that the original failure 
of the experiments of the French government in that respect would prevent 
this country followimg the example. Sir De Lacy Evans had charged him 
with saying that all the nations of Europ? were becoming free-traders. He 
had said nothing of the kind; but what he had stated was, that the result of 
our example. would be that in due time free-trade principles would be carried 
out in the nations of the continent; but he had not said that the result would 
ensue this year, or in the next year. It was, however, a gratifying fact that, 
during the late changes in the governments of the continent, there was not one 
in which some one or more of those who sat beside him at the free-trade ban- 
quets were not called to take office. Some other complimentary toasts were 
given and responded to, after which the company dispersed. 








OPERATIVE BAKERS’ Soctery.—A pu lic meeting of this society, which was 
established to abolish the night work and unlimited hours of labour of the metropo- 
litan journeymen bakers, was held at Sussex Hall, Leadenhall-street, on Wednes- 
day, D. W. Wire, Esq., presiding. he chairman said the public were not aware of 
the long-continued and incessant labour of t:\e journey men bakers of the metropolis, 
and other large towns and cities; they had to work in the night, when other 
Operatives were enjoying repose, as well as during the greater part of the 
day, whereby, in most cases, they had but five or six hours disengaged from 
business ; fhus leaving them little time for rest, mental or moral improvement, 
and none for domestic enjoyment or healthy recreation. He thought the legis- 
lation scarcely ever intermeddled with questions affecting the wages and hours 
of labour without doing greater harm than the evils they att mpted to cure. 
If, however, the masters were found obstinately impervious to the appeals and 
the reasons urged by the men, it would then be proper to apply for redress of 
their undeniable wrongs to the legislature. 

Charles Hindley, Esq., M. P., proposed the first resolution, which was—“ This 
meeting considers that the present evils of the baking business are principally 
promoted by the undue amount of labour exacted from the men, which evils 
the existing competition prevents their remedying effectually, by any means 
other than a legislative enactment, and this meeting pledges itself to aid the 
society in their efforts to obtain the same.” 

Mr Johnson seconded the resolution. 

Mr Webber proposed the adoption of a petition to parliament, praying it to 
enact a law abolishing night-work, which, after being duly seconded, was car- 
ried unanimously. 

W. A. Guy, M.D. proposed the next resolution, which was condemnatory 
of the night-work and unlimited hour syste, as alike destructive to the health, 
morals, and comfort of the operative baker, and of no benetit to his master ; 
and went into statistics to show that. independent of the excessive number of 
work hours, the baking business was the most unhealthy of all employments 
carried on in the metropolis. 

The Rev. James Hamilton seconded the proposition, which was also unani- 
mously agreed to. 





PROVINCES. 


THE New Bisnor or CuesTter.—The election of this dignitary took place 
yesterday week, in the cathedral of the diocese. The usual forms were gone 
through, and Dr Graham declared to be unanimously elected. The newly 
elected bishop is a native of the city of Durham, and is in his 56th year. 

Harwicn Execrion.—Close of the Poll last Saturday evening: Sir J. C. 
Hobhouse, 131; Mr Sutton, 127; Majority for Sir John C. Hobhouse, 4. 

Devonport ELection.—The election consequent upon the appointment of 
Mr Romily as Solicitor-General, took place in Devonp rt on Monday. The 
Mayor, the returning officer, presided. he town-clerk having read the pre- 
cept and notice, and the act for the prevention of bribery, administered the 
usual oath to the returning officer. C. Tripe, Hsq, proposed John Romily, Esq, 
as a fit person to represent the borough in parliament. C. Chapple, Esq, se- 
conded tiie nomination. There being no other candidate, the Mayor, after a 
pause of some moments, declared John Romily, Esq, duly elected. 











IRELAND. 


SoctsTy FoR Promorincg THE GaowTH Or FLAX IN IRELAND.— At the 
meeting of this most useful seciety in Belfast, on Tuesdvy last week, the fol- 
lowing important communication from the lord lieutenant was submitted. 

Dublin Castle, March 7, 1848. 

Sir,— His excellency the lord lieutenant has requested me to put myself in 
communication with you relative to asupply of 98 hhds of flaxseed, of very fine 
qualty, which was procared from Holland in March and Aprij, 1847, and, ar- 
riving so late, only a part of the importation was available for that year's 
Zrowth. About 125 hhds were sown on ihe districts of Westport, Newport, 
and Ballina, county Mayo, and the produce was remarkably fine. The value 
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at present is estimated at 4/ per hhd ; but, considering the destitution of the 
country,~his excellency is not disposed to require the full price. The seed now 
remaining, and which amounts to 91 hhds, is in store at Limerick, and it will 
evidently be most desirable to make the experiment of its cultivation in tha 

county, or county Kerry, if it come within your operations to undertake it. At 
all events, his excellency is desirous that I should communicate,in the first in- 
stance, with the Flax Improvement Society, as the surest means of encouraging 
the increased cultivation of this important plant, which is worthy of every 
consideration, as one of the chief industrial resources of Ireland, and to ascer- 
tain the views of the society, and the assistance they are disposed to offer, whe- 
ther in its application to the above mentioned connties, or any other locality. 
Requesting that you will favour me with a reply at your early convenience, that 
the season may not be lost, I have the honour to be, sir, your very obedient 
servant, R J. Roorn. 

Arrangements are made to carry out the wishes of the government. 

Repeat AssociaTrov. —The usual weekly meeting of this body was held on 
Monday, Mr Daniel O'Connell presidimg. Mr Maurice O'Connell, in proceeding 
with the business of the day, adverted to the circumstance of his brother, Mr 
John O'Connell, having that morning taken his departere for London, and said 
his intention is to see the prime minister, and to impress upon him the imme- 
diate necessity of yielding to see the just demands of the Irish people. Mr 
Ray announced that he had received from various places 292 petitions for re- 
peal, ail adopted on St Patrick’s day.—Mr O’Connell again brought forward the 
address to the Queen. Mucy discussion ensued.—The repeal rent for the week 
was 871 18s 11d. 

Tae Queens’ Visrr.—It was stated at the meeting of the corporation oa 
Tnesday, and generally reported through the city, that the Queen will positively 
come to Ireland on the rising of parliament. Apartments, it is said, are being 
prepared for her Majesty in the Castle. 

ARMING THE SrupEnTs.—It is said the college authorities, have received 
intimation from the Earl of Clarendon that arms would be placed in the hands 
of such of the students as the authorities would recommend. 


—_—_—_—__ 
FOREIGN AND COLONIAL 


FRANCE. 

The weekly statement of the Ban of France, which ought to have appeared 
on Friday, was deferred till Sunday. The delay is accounted for by the negotia- 
tion with the government for a loan of 50,000,000 frances, which is said to have 
been in a manner forced by the government, which pays no interest. I| ap- 
pears that, deducting the loan, there wrs only to the credit of the treasury 
8,386,375 franes, or about three days’ expenditure. 

According to the National of Tuesday, the provisional government had de- 
termined to take possession of the railways, by redeeming all the shares at the 
price they bore on the 21st of February. 

General Cavaignac having declined to accep the war department unless 
40,000 troops were called to Paris, the Presse says that the candidates spokea 
of for that ministry were Generals Negrier, Oudinot, Schramm, and Preval. 

An immense French army of observation is in the course of being formed on 
the whole line of the Italian frontier, from the Mediterranean to Switzerland— 
all the troops that can be spared from the centre of France. 

The provisional government has published a decree, appointing M. Arago 
Minister of War. 

The Moniteur contains a decree relieving tax payers from the additional tax 
of 45 per cent, and the other impositions which had been ordered be levied by 
the decree of the 16th ult. 

A number of Swiss went up to the government, and, after expressing their 
sympathy and love for France, noticed the expalsion of Swiss workmen from the 
different workshops, and requested the governmenr to explain to the French 
workmen the injustice of their conduct. M. Marrast, in reply, said that the 
proceeding complained of was the error of a day, caused by unenlightened dis- 
trust, sometimes by misery, and that the government was taking measures to 
prevent any violence from being done to foreign workmen. 





SPAIN. 

Narvaez has taken advantage of an emeuwtle to endeavour to crush all who are 
opposed to him. Upwards of 900 arrests have taken place. Orders have been 
given to arrest all the Progressista and Puritano leaders, althongh there is not 
the least pretence for connecting them with the outbreak. Escosura and Cortina 
have been arrested. General Ruiz is a prisoner in the barracks, and General 
Nogueras is sent to Cadiz, from whence he will be transported to the Philippine 
Islands. Mendizabal, Olozaga, Salamanca, Corradi, the Marquis of Albani, 
Colonel Gandara, and several others, having received information of the inten- 
tiens of Narvaez, effected their escape. 

The Madrid journals of the 29th state that the capital continued qviet. Two 
prisoners condemned to death for the part they took in the recent emeute, have 
been pardoned by the (Queen. 

A renual of the disturbances in Madrid, by the last advices, was hourly ex- 
pected. — 

Senor Olozaga has addressed a letter to Naraaez, on the subject of his arrest 
claiming an explanation of the reasons ; the only answer vouchsafed by Nar- 
vaez, was an order for his transportation to the Philippine Islands, 








WEST INDIA MAIL. 

The arrival of the Medway at Southampton, on Wednesday, brings dates as 
follow:--San Jaan de Nicaragua, Feb. 25; Chagres, Feb. 28; Carthagena, 
March 2; Guayra, March 6; Jamaica, March 9; St Jago de Cuba, March 8; 
Demerara, March 7; Trinidad, March 8 ; Barbadoes, March 11, Antigua, March 
13; Martinique, March 12; Porto Rico, Mare 19; St Thomas, March 16; 
Fayal, March 29. 

JAMAICA.—No incidents of mark have transpired since the previous mail. 
Money continued scarce, without any prospect of improvment. Owing to the 
reduction of stocks the prices of sugar and rum had exyperienced a rise: the for- 
mer from 12s per 100lbs to between 15s and 19s. 

TRINIDAD.— The Port of Spain Gazette of 7th March says:——“ For the infor- 
mation of our distant readers we may mention that the crop season has at last 
fairly set in, and gives every promise to be a long and steady one. A good deal 
of sugar has already been made, and the planters are straining every nerve to 
get the crop off as quickly and ecoromically as possible. Very great attention 
is being paid in all quarters to the quality of the sugar made, and in some dis- 
tricts most decided improvements have been effected in this respect. The la- 
bourers are working with more steadiness than could have been expected at the 
reduced rate of wages. Asregards the weeding of the canes already cut, the 
planting of fresh picces, and, in short, everything connected with the crop of 
1849, nothing will be done; nothing, in fact, can be done for want of means, 
until the intended measures of relief by the home government are fully an- 
nounced, and their value ascertained. On the result of the present ministerial 
deliberations depends the question whether four-fifths of the estates in this colo- 
ny shall be abandoned after the present crop, or continue in cultivation.” 
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BARBADOES.- The Mercury says :—“ Owing to the late period at which the 
island was favoured with rain last year, the great number of shoots thrown out 
in the cane hole have not matured into joint, and therefore can be of no use in 
thc boiling house. There is a strong leaning on the side of skill, and a deep im- 
pression appears to rest on the mind of the planter that he gains everything that 
can be gained by being diligent and active in all his undertakings Time is now 
looked upon by all classes as capital, and economy is regarded in its true sense 
as the sure road leading to relief from present embarrassment and to future inde- 
pendence. It would be idle at present to lay down any process as the one best 
calculated to secure the latter important condition. We look to the slow and 
sure course of time and events for the removal of difficulties and the final es- 
tablishment of our agricultural prosperity upon a basis which shall support it, 
and render it invulnerable to any shock. Experience being a salutary messen- 
ger, by which wisdom is forwarded, men must rect satisfied with its herald for 
evil, and learn lessons of prudence ; indeed, but for the faithful practice of the 
precepts of judgment, we could not have passed a crisis of misery, despair, and 
doubt We may not even have yet escaped it ; but we have met it, and by feel- 
ings such as we are most happy to say influence the actions of the proprietary 
body, the re'ations between employer and employed are now so completely and 
fairly established, that we think we may congratulate absentee prop ietors es- 
pecially, and the inhabitants of the island generally, on the consummation, 
which has been hastened as well by the exemplary behaviour of the agricultural 
labourers, as parties to the settlement. It may serve as an item of informa- 
tion to state that a few shipments of specie have been made by absentee pro- 
prietors to their representatives here. At no time, since the emancipation of 
the slaves, has native provision been so plentiful as within the past four months. 
The prices have been exceedingly low, and this happily met the reduced rate of 
wages paid to the labourer.” 

Sr Lucta.—The Palladium says:—“ A slight improvement in the labour 
market may be noticed as having taken place. The reduced scale of wages has 
been accepted, and the tardy crop commenced in different directions. Those 
estates to windward on which the refusal to work had been more obstinately 
maintained, as remarked by us two weeks since, are now in active operation, 
the proprietor having seen the necessity of visiting them and personally exercis- 
ing his influence in bringing the labourers into reason. The weather continues 
fine—we fear much too fine for the general work of the plantations, albeit fa- 
vourable to the operations of reaping and manufacturing.” 

ANTIGUA.—The Observer of 9th March states :—“ In our last we gave some 
particulars connected with the arrival, in distress, of the brig Thalia, emigrant 
vessel, and of the destitution of her passengers. We experience great pleasure 
in now being enabled to add that the appeal which we made in their behalf 
was most cheerfully and promptly responded to—and that through the benevo- 
lence of the people of our goodly city the emigrants have been enabled to pro- 
ceed on their voyage, with supplies fully adequate for a probable passage from 
this island to Boston, in the United States, their port of destination.” 





INDIA. 

News from India, in anticipation of the overland mail of the 2d March, has 
arrived. The dates are from Calcutta to the 22d of February, Madras to the 
24th, and Bombay to the 2d of March. 

The chief point of interest in India regarded the threatened outbreak of hos- 
tilities in China. It was said the Governor General had resolved to maintain 
an effective steam force in China, and that three large frigates would be required 
for that purpose. 

Notwithstanding considerable preparations, it seemed, however, to be the 
general opinion in India that war with China was not imminent. Advices had 
been received on the 24th of February by the Braganza, which declared that 
Keying professed great anxiety for the maintenance of peace. 


position of the Rajah of Ungool, who with 15 other chiefs had been taken pri- 
soner. By these measures a degree of tranquillity had been obtained. 

Nepaul is described as being in a most distracted state, the minister managing 
barely to retain power with the old king as prisoner, and the more recent 
monarch compelled to conform to the minister’s will. 

We learn from Madras that the Marquis of Tweddale had left that presidency 
on the 23d of Feb: uary and proceeded by the steamer Hugh Lindsay to Ceylon, 
where he was to embark for England. Mr Dickenson had assumed the govern- 
ment ot Madras as acting governor until the arrival of Sir H. Pottinger. 

We learn that the efforts of the Indian government to discover coal within 
the districts of Western India are likely to be successful. 

The Governor of Bombay ws still in Sciude. 

The Calcutta correspondent of a morning paper says that the whole social 
condition of Calcutta is deeply afflected by the commercial embarrassments which 
still continue. The shareholders of the Union Bank have been advised that 
they are not bound by the‘ bank post bills,’ as they are called, which have been 
issued to the extent of 200,000/ or 300,000/, and which have been taken by the 
whole community to import a promise on account of the bank to pay ; whereas, 
when viewed closely, they are found to be only a promise to pay on account of 
the bank, and therefore a promise to which the bank is not a party. The con- 
sequence of this discovery has been that many of the shareholders have refused 
to come forward and contribute to the discharge of the liabilities of the bank, 
according to the honest and manly plan adopted by the meeting ; and the bank 
they repudiate—the bills. By far the greater part, however, of these securities 
were issued in return for value actually received by the bank ; and it is appre- 
hended that the committee do not intend to resist claimsin respect of euch value. 
Nevertheless, credit is deeply wounded by what has occurred, and it is greatly 
to be feared that creditors will enforce the extreme remedies of the law against 
all property which may be legally subject to Le taken into execution. If this 
hasty and destructive course shall be adopted, it is impossible to calculate the 
evil which must ensue. The post bills issued by the bank directors have been 
negotiated through the firm of Hickey, Bailey. and Co., brokers ; and this house, 
already under inepectorship, has of course been driven into the insolvent court 
by the recent occurrences. The chances of realising any assets appear but slen- 
der, so far as the general crediiors ure concerned. 


and Co. have been going on well under inspectorship, and their creditors seem 


disposed to give them a t 
oe ae discharge on payment of between five and six sixteenths 





ee nee ren ee 


Bist ult, at Milton, Sema 

» the Viscountess Milton, of . 
3rd inst, at Stratton, near Cirencester, Lady Tancred, of a Pr 
3ist ult, at 37 Grosvenor s:reet, Lady Mary Hewitt, of a son. 
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So Sek Petemary, at Pisa, the hon. Hester, wife of Sir George W. Crawfard 


the 30th ult, at Brambam house, Yorkshire, the hon. Mrs Adolphus Liddell, of a 
On in Réinburgh, by the Rev Tc 

- T. C. Fell, rector of Sheepy, Leicester- 
shire, James Haig, of Liacoin’s inn, barrister-at fourth late Robert 
Haig, Eoq., and grandson of the late Sir William Wolceley: hare owen’ ame 
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The operations of the field force in the Ungool districts had ended in the de- 


[April 8, 


daughter of the late M. E. Fell, Esq., of Cadogan place, and neice of Alexander Haig, 
Esq., of Biair hall, Perthshire. 
DEATHS. 


On the 3rd inst, at Stratton, Sir Thomas Baring, Bart, aged 75. 

On the ist inst, in the 95th year of her age, at her resideoce, Green park buildings, 
Bath, the Ledy Frances Trail, daughter of :he fifth Earl of Wemyss, and relict of the 
late Rev. William Trail, L.L.D., Chancellor cf the Cathedral church of Connor. 

On the 2nd inst, at Cheltenham, in the 72nd year of his age, the hon. Andrew Ram- 
say, fifth son of George, eigth Earl of Dalhousie. 

On the 2nd inst, at Spetchley park, Worcestershire, Maria Rosa Louisa, daughter of 
the late Henry Swinburne, Esq.. and granddaughter of the late Sir John Swinburne, 
Bart, of Capheaton, Northumberland. 

On the 3ist ult, at Richmond bill, Lady Katherine Halkett. 

On the 3ist ult, at Pelham cresernt, Brompton, in the 85th year of her age, Madame 
Guizot. Shearrived a fortnight ago, apparently weli, cheerful, and almost untired. A 
slight cold was followed by a complete and r pid decline of strength, and she rank to 
rest, entirely resigned, and grateful that she was permitted to die surrounded by those 
to whom her life had been devoted. 

On the 18th ult, at Pisa, the hon. Hester, wife of Sir George Crawfurd, Bart. 








To Readers and Correspondents. 





S. G. 8.—The distinction made formerly, between a note and a bill of exchange, by the 
Bank of England, being altogether technical, a bill. drawa in any form, where 
there is an acceptor, is a bill of exchange. 
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The Bankers’ Gazette. 


BANK OF ENGLAND, 


(From the Gazette.) 


AwAccount, pursuant to the Act Tthand 8th Victoria, cap. 82, for the weekending 
on Saturday, the \st day of April, 1848 :— ‘ 


ISSUE DEPARTMENT. 









L. 
ove 11,015,100 


L. 
Notes issued ssscoscsscresseeceeesers 28,542,735 | Government debt... 
2,984,900 


Other securities,........ 
Goldcoin and bullion e0 
Silverbullion...... evccccccceocccccee = »893,95 1 








28,542,735 
BANKING DEPARTMENT. 


Le 
Proprietors capital.......00secee++14,553,000 | Government Securities, includ- 


ROSE cccccccceccoccoccec cccscececoccoecs 4,001,945 ing Dead Weight Annuity ...11,721,566 

Public Deposits (including Ex- Other Securities ...corcescceeeseseeel 2,936,289 
chequer, Savings’ Banks,Com- NOLES ...cceccecee see serseeesscesesosessee 10,874,870 
missioners of National Debt, Gold and Silver Coim ...cccccsseseee 668,131 
and Dividend Accounts) ...... 7,140,125 

Other Deposits...ccosssseeceeceseceers 9,580,384 

Seven Day and other Bills ...... 926,062 

36,200,856 | 


36,200,856 
M. MARSHALL, Chief Cashier. 
THE OLD FORM, 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 


Dated the 6th April, 1848. 


Liabilities. L. Assets, L. 
Circulation inc. Bank post bills 18,593,867 | Securities .....c,ccccssssossessessese 24,104,855 
Public Deposits,...ccccccsseee sees . 7,140,125 Bullion Oe Coe eeeerererecs cesses cecees 15,210,866 


Other or private Deposits ...... 9,580, 


35,314,376 39,315,721 


The balance of assets above liabilities being 4,001,345, as stated in the above accounts 
under the head Rest, 





FRIDAY NIGHT. 
Tue preceding accounts, compared with thove of last week, 
exhibit— 
As increase of Circulation Of.cccrcrccecccerccererovesccccesorenccccee 06, 


A decrease of Public Deposits Of ....ccccoscsecvecercenvecesecsescoeses 812,431 
An increase of other Deposits Of ...cccccerssececceccesse’****seeee0e 226,756 


An increase of Securities Of sooercccccrccerecccescess- .cocrcesveccce 119,168 
A decrease of Bullion Of  ssecsecrecseses e0eeee cesese eves eee -eeeseee 105,928 
Me Cennnanes OF TA GS ssemncsccccspimenminianenss. asin 5,461 


A decrease of Reserve of O00 000 O00 FOe oes See eneeneeeteneeneseres Seetesees 170,718 


The Bank accounts of the present week do not afford much 
subject for remark. There is a slight increase of circulation, 
amounting to 86,388/, consequent upon the quarterly payments of 
salaries, &c., on account of the government, which has also led to 
a decrease of public deposits amounting to 312,431/; a large pore 
tion of which, however, seems to have found its way back ion the 


securities there is an increase of 112,152/. And of bullion there is 
a decrease of 105,928/, caused by shipments to the continent, con- 
sequent upen the want of confidence and credit everywhere pre- 
vailing, rather than the state of the balance of trade. 

The advices from St Petersburg would, however, lead us to 
expect large remittances of gold from that quarter, as the letters 
of the 25th March mention that the rate of exchange had suddenly 
fallen to 36d, being very favourable for this country. It is, how- 
ever, expected that as soon as the navigation opens the large ship- 
ments of produce which will then take place, on which the usual 
advances have not been made this year, and which will therefore 
nave to be drawn for to the whole amount of the invoices at.the 
time of shipment, will have the effect of considerably raising the 
exchange. 

The aggregate amount of bullion in both departments now 
amounts 15,210,866/, and the reserve in the banking depart- 
ment to 11,543,001/, 

is has been an extremely uneasy week in the Stock Ex- 
change. Securities of all kinds have inclined downwards all the 
week. The state of affairs in Ireland—the uneasy feeling caused 
by the meeting advertised to take place on Monday next at 
ennington Common, and, in connexion therewith, violent 
language held at the meetings of the Chartist delegates—who, 
though few in number, and not representing the real views of 
the great masses of the working classes, may still, by the aid of 
the dissolute and idle, constitute a large meeting, and endanger 


shape of private deposits, which show an increase of 226,756/. Of 


’ 


— a ——— 





| mena 
—eeeeeeooooOonmnmaaam#$?am9mamRam9a99sSwuUol™lllll@@@ =" 





1848. ] THE ECONOMIST. 407 
secrete einedianasicaeeeetnetnsanstssaesielaustiotammmmsnmen: ton, 


the peace of the metropolis—have tended to produce a heavy 
and unsatisfactory feeling in the money market, as well as in 
business generally. To these causes of depression we must add 
the aggravated accounts which have from day to day reached 
us from Paris in relation to the rapidly declining state of credit, 
and the aggravation of ruin which is rapidly engulphing all 
classes. As we foretold, the establishment of discouut banks and 
loan societies, and all the artificial means resorted to by the 
——— government in order to restore confidence, have’ only 

ad the opposite effect. The Three per Cent. Rentes have been 
as low as 33f, and Five per Cents. have been doe at 50}f. Bank 
notes of 1,000f are at a discount of 12f; and th-re is a rumour 
that a further considerable issue of notes of a small denomination 
is to take place, secured as some accounts say, on the es'ates 
of Louis Philippe. But the most desperate and arbitrary act of 
the provisional government has been the sequestration’ of the 
Orleans Railway bya decree which does not state the compen- 
sation to be granted to the proprietors. All these events have 
tended to diminish confidence, and reduce our own securities 
in this market. The following tables exhibit the opening and 
closing prices of Consols on each day of the past week, and a 
comparison of the closing prices of the leading securities on_Fri- 
day last and this day:— 















Consoxs, 
Money Account 
-. Opened Closed Opened Closed 
Saturday ... Bld Eevee SIE B1h B eeoee SlQ SE 
81 wane OO 8l iain 
B0§ } weve 81 BOG § coves BIE 
gee 814 4 81 
80§ § see. 80 ; 80§ § acer 80 
80 ecovee 806 & vie OES 
Closing prices Closing prices 
iast Friday this day 
3 per cent consols, account .. 81% essecerve 809 
_ _ mone 8la¢ coversece SUR 
33 per cents ...ceccres Si.ut eovcetese Mens 
8 per cent reduced . _ eco 
Exchequer bills ... $2 5 39 prem 
Bank stock ...... _ 125} ex div 
East India stoc! Shut eee 





Spanish 3 per cents, 203 173 
Portuguese 4 per cent soe 14 15 ane 
Mexican 5 per Cents secseeseseee 15$ cccccocse | 148 
Dutch 28 per Cents .....0cceresere ove scscesoee 33 


— 4 per cents,........ eevectiees ane scsssseee 54x div 

We are sorry to have to record the failure of the firm of 
Messrs Birley, Corrie, and Co., of Manchester. The failures on 
the continent have again been extremely numerous during the 
last week. The chief one has been,—Messrs Schaffhaussen and 
Co., of Cologne, which has caused great su.prise and consterna- 
tion as it was expected that several industrial establishments would 
in consequence be closed ; the suspension is stated to have refe- 
rence only to the momentary stagnation of affairs, and not to any 
ultimate inability to meet all demands upon them. The liabilities 
are stated at 25,000,000%, or 1,060,000/. The other important 
failures bave been, Messrs Naeglv and Escher, merchants; Guerrero 
and Co.; Henry, Brothers, and Co; D. Andouard and Co. ; Bryan, 
| Oxnard, and Chaix ; Cucucny, Uncle, and Co. ; Chancel, Brothers ; 
Loubon and Co.; and Montricher and Co., all of Marsielles; 
M. Abraham Schaafhausen, of Cologne; Messrs Lombard, Odier, 
and Cay, of Geneva; Messrs Oeder and Co., of Aix-la-Chapelle; 
Messrs Pluym and Bakker, and Messrs Goldschmid, Son and Co., 
Amsterdam; and of Meesrs B. Paccard, Dufour, and Co., one of 
the most respectable banking houses of Paris, In Paris and 
Havre numerous smaller failures have occurred. 

Our attention is called to the fact, that in the general list of 
failures given in our supplement of the 4'h of March, the firm of 
Thomas Wright and Co., of St. Petersburg, is given instead of 
that of Job Wright and Co,, the connexions and correspondents of 
that house here. In announcing the failure of Messrs Job Wright 
and Co., on the 29th January, we stated, however, that the St 
Petersburg house “ maintained its position, and no doubt was en- 
tained of its credit;” and again, on the 25th of March, in an- 
nouncing the resumption of payment by Messrs Job Wright and 
Co., of this city, we mentioned that “their St Petersburg house 
had continued to pay all along.” The error therefore made in 
compiling the names for the sup»lement of the 4th of March from 
our weekly reports, must have been evident to every one, and 
certainly could not have misled. : 

The railway market has fully participated in the gloom and 
depression of the week, and shares are now quoted at lower 
prices than we have known on any former occasion. The follow- 
ing is a comparison of the closing prices of the chief lines on Fri- 








North Staffordshire............... 2 1 

Birmingham and Oxford ...... ny > aaa = 
Birmingham and Dudley ...... 3% ltl me 
Caledonian sevversssveseenseveerce 26 9 caiaaed 25 25) 
AdEdEON cerccoree scenes soe §628 23 dig ersceeces 22 27 


Great Northern of France..... 7 
CemaTeD wieisecsdcecccsccsctecescsccss 8 
Paris and Rouen .......c0000-es008 I 
Rouen and Havre cccccscossoocee 7 8 ecsedeate 
Dutch Rhenish sescccoserene 65 $ dis sssrveeee 69 64 dis 


POREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 


Latest Rate of Exchange 
Date. ou London. 
3 - sees Sight 
Paris ccocccccercorse April § ccocse f.26 40 sees =| month’s date 
e 25 60 core 8 - 
es 25 40 to 25 50) wee «0-3 days? sight 
Antwerp.ee.ccecere S cccoce { ‘ - . ii . 2 months’ date 
a <1 97 eoosee 3 days’ sight 
Amsterdam 5 swsom { ESTE en 2 months’ date 
mes.13 10g soese 3 days’ sight 
Hamburg cesses Mar. 31 scesee { 13. 83 aa co ee 
Bt Petersburg eee — 25 oereee 36id to 36d eeeeee 8 = 
eossesececesersen = 1D cesses 37d ecoore 3 - 
Madrid accccccceere —= 30 sevece 44d evocee 8 _ 
New York secsceee = 16 sooo 98 tO LO P. ct prt saeeee 60 days’ sight 


1} per cent pm sveeee 30 
Jamaica 0008 teense == 9 eeneee 1} per cent pm eeeeee 60 


tol percent pm a... 90 
Havana cevesscesee F@D. 27 crsoee ll percent pm —s «+-e. 90 
Rio de Janeiro 0. 27d 











Oh sipenticieres 274d ecseve 60 
Pernambuco 274d . 60 
Valparaiso .. 43¢d 90 
Buenos Ayres ... eco 60 
Montevideo ...... 4id 60 





. 63 to7 percentpm +... 30 days’ sight 
Mauritius 0. Dec. 2 sess { 3 per cent pm soos 3 months’ sight 
1to2 percent pm sw... 6 

one ssovee 30 days’ sight 
Bingapore seeecee Feb. 8 seoees { is saa ne oon sight 
Ceylon seesessserse —= 18 soos CtoSperct. pM sue 6 = 
Hong Kong ..008 Jan. 30 cesses ecccce 6 


1s 84d ——e 
Bombay cccccccorce Mar. 2 sve { 3 


1s 949d ences 

Is - to is 103d — soe 6 
z Islldtolsiijd ..... 6 

Cah ensinciis Feb. 21 eeeces esse 10 months’ date 


Canton cecccosseree DOC. 27 sconce 4s 44d to 4s 5d soos 6 months’ sight 
4s 6d ecocce 6 aaa 
Manilla ..ssecseore Fame 15 ssovee { days’ sight 





FOREIGN EXCHANGES, 


TuEspAy, April 7.—For short Paris there were many buyers, and im- 
proved rates were willingly conceded. Other foreign paper, however, almost 
entirely neglected. 

Fripay, April 7.—There was again a good demand for short bills upon 
Paris, Amsterdam, and Hamburg, for which better prices were obtained, in 
proportion, than for long paper, of which much remained unsold upon almost 
every place, though prices were throughout more in favour of buyers. 





COMPARATIVE EXCHANGES, 

By advices from Hamburg, the price of gold is 4394 per mark, 

which, at the English mint price of 3/ 17s 104d per ounce for standard 

old, gives an exchange of 13°12}; and the exchange at Hamburg on 

ndon at short being also 13°12}, it fullows that the price ot gold is 
the same at Hamburg and in London. 

According to the usual calculation that 60 59-100 gold imperials 
at St Petersburg are equivalent in value to 100 sovereigns in London 
the transmission of gold from St Petersburg would give an exchange 
on London of 38 45-100 pence per silver rouble ; and the last quota- 
tion of the exchange being 36} pence per rouble, gold would yield a 
gross profit of about 43 per cent. The charge of transport would have 
to be deducted from this, and the interest gained added, the above 
quotation being for bills on London at three months’ date. 





PRICES OF BULLION. 


C £sda 
& 
Foreign gold in bars, (standard) erssssereseeeeeeeesper ounce 3 17 9 
Spanish Aoubloons ......+-seeseesersees eseessssescereesessseecsrereeee O 0 0 
Foreign gold in coin, Portugal pieces ....0+-ccesecceseeserenees coe 0 0 O 
NeW Gollars cccccoccoccecce-scovecess ecvcscoccvccesevcccscccscessccsosocss 0 8 0 
Silver in bars, (standard) ......sssssescerscesecesecerererssereseeee O O 0 











THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 
T= eS eT ) Sat | Mon , Tues 

cal agli 
: 





























. (1838 6 183 54 


Bank Stock, 9 poss } 
3 per Vent Reduc MNS, wo) see | an oo | 

3 per Cent Saae Seem BIg § (81 80F BOF 1h BIZ 4 803 80 80 
3 per Cent Anns., 1726 eee ove ove o to.» 2 eae 
Stoee Cent Anns. oe _ eee '; eee /80§ 4 one 80% 793 794 4 


‘ 
| 


Wed | Thur | Fri 
. 798 8h Ht 





day last and this day :— NewS per Cent... +» s+, oe 104 oe oo A tae! De 
: , Closing prices Closing prices Long font. | —_ . we 8 Bld G8 B16 
Friday last this day Anns. for 30 years, Oct. 10, 1859| | a " wo | awe | 
London and North Western... 125 7 esccnce 4990 9 Ditto Jan. 5, 1860) .. (84 e ee ©6816 — 
eeeerereee 95 7 eeeeneere 91 3 Ditto Jan. 5, 1880 ~~ ! eee | | eee eco eee 
eeeeeececes = 29 ‘ a ia India Stock, 10. per Cent see] oes 230 oe | oe eee eee 
3 1 dis sossseeee 10 6 dis Do. Bonds, 4} per Cent 100/198 208 p:6s p 208 17s p. 18s p lye 21s 22s p 
Eastern Counties eece 19% 4 me ee Ditto | under 1000/ ...|178 208 p.20s p we | oe {178 B15 p 208 19 p 
South Westerns Gini Oe eresceeee eee South Sea Stock, 34 per Cent ... 893 | ee | oe ane den: 
South Easterns...cccccssceseee 23 4 vecece 21h 224 Ditto Old Anns., 8 per Cen:| 78 ——— = oe 
NOrfOlK covvesecsecceccsseseeessseee 60 3 ecescccce 60 8 Ditto New Anns.,3perCent) ove ove | eee ane 78 
Great North of England......... 218 22 eeccecces 000 3 per Cent Anns., 1751... o- ose one ove Roos ove \77 
York and North land ...... 61 3 ET Bank Stock for acct., Apr. 14... 1903 24 \190 se 19! oe =i] 
York, Newcastle, and Berwick 29 30 crseverse 284 98 3 p Cent Cons. foracct, Apr.13 81g § (803% (05 13 IF b [80$ 80 809 
. Original Newcastle & Berwick 27 8 one India Stock for acet. Apt. 14 we! we oe | ae a ts = 
* Lancashire and Yorkshire...... 13 11 dis escccocce 420 16 dis Canada Guaranteed, 6 per Cent! ooo on hee Le | 
, ee aman a Exchequer Bills, 10003 3d ...|35s 33s p 338 36s p 348 27s p 35s 42s p 438 39s p 399 4 
‘ Edin’ and Glasgow ...... 36 8 36 8 Ditto 5003 — | se 3659p (34837ep 42s p (43s 408 p 428 39g p 
Hull and Se)by....00000ssereene 94 6 93 5 Ditto Small — ~~ p> | 34s 378 p/34s Als p'43s 39s p 42s 398 p 
Lancaster and Carlisle eeeensece 42 6 38 42 Ditto Adsertised oor ooo ' ooo } ove | ore | ow . oon 
_— a aaah — [—— 
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LATEST PRICES OF AMERICAN STOCKS. 





Alabama ... oo 


9,000,000 Jan. and July55 61 
ss | i 


n 
. i 
om ‘ | 
Indiana .,. ove eee oo § { i866 11,600,000 “ os 
Illinois .. ove eee ow 6 1870 —— 000 — 
a eee ove o- 6, 1868 4,250,000 — | 99 4 
Louisiana ~~ Sterling 5 | sone 1,800,000 < | | 
| 
eo |} isso; | 700,000 Feb. and Aug. 76 | 
land tose | J d Jul bs | 
eco ooo Sterling 5 | 1888 3,006,000 Jan. and July 
eneertte eee Sterling 5 1668 | 300,000 Apriland Oct. 
Michigan... - «we 6 | 1863 5,000,000 Jan. and July 
: 1850 > } 
Mississippi Sterling 5 {i458 | 2,000,000 May and Nov. 
to 1861 | 
_ 6 5,000,000 Mar. and Sept. | 
} isvl | i a 
a ac —— 1858 | 13,124,270 Quarterly | 4 
Onis oo ose oxo ow 6 1850 19,000,000, Jan. and July 84$ (100 
1856 i 
— é {1960 | 6,000,000, = — 31004 
1854) | os ~ 
Pennsylvania .. ese oo 5& { 1870 | 41,000,000 Feb. and Aug. 65 74 3 
South Carolina sa. a= «= 5 1866 | 3,000,000\Jan. and July! 
Tennessee eno exe oe 6 | 1868 | 3,000,000 — j 
Virginia ... we 6 | 1857 | 7,000,000) _ 
United States Bank Shares ose | 1866 | 35,000,000) - 33 
Louisiana State Bank . «. 10) 1670 | 2,000,000 — | 
Bank of Louisiana = ow 8] ae | 4,000,000 ~ | 
860) | { | | 
New York City ... one oo § {set 9,600,000; Quarterly | 93 95 
185] 
New Orleans City  .. 5 | 1963 | 1,500,000Jan. and Jul; 
Camden & ialte R. R. Bond 6 


1864 £225,000) Feb.and Aug. 


$= ———__— 


~~ Exchange at New York ar. 
INSURANCE COMPANIES. 

















































































Tod of | Dividend Friday evening. acne Paid, aie 
} <a. | 
| he bie; th 
2,000 37 10s Albion eel tee. pi ot ae 1 6 er oe 
50,000/61 p cent ‘AHiance British and Foreign ..| 100 | 11 0 0{| 17 
[50,0006 p cent De. Marine ove op es! 100 5 0 0 | “ 
+4,000'18s 6d psh Atlas .. ” ae eek a 5 6 3| 14 
12,000 7s p sh British Commercial .. 50 5 0 0| 3 
5.000 51 pc & bs Clerical, Medical, and General Life 100 10 0 0} 20 
4,000 32 County ose ooo oe e+) 100 10 0 O | as 
ene 13s Crown ove eee ooo eee 50 § 0 0; li 
20,000'6s Eagle... os Sop 2 Saat Se 5 6 0| 5 
20,000,5/ p cent English and Scottish Law Life ..| 50 212 6 ove 
4.65154 pcent European Life ove eee 20 20 0 0 ove 
5,000/4/ & bonus Family Endowment Society ove 4 | 4 0 Of ow 
25,0005 pcent Freemasons ... eee ove oo} 20 300 om 
1,000000/.61 p cent (Globe... ove ove eee e+ Stk. ove | 1183 
20,000 '5/ ‘Guardian eve oe ooo eoo| 100 3610 0) 443 
2.400122 p cent ‘Imperial Fire ose eee e» 500 50 0 0 | 220 
7,500 128 Imperial Life one ooo «- 100 10 0 O| 14% 
13,453 (sh & bs Indemnity Marine ... we ow ©6100 518 1] 25 
S000... ao kaw Rinn wn eeweee_ D 2 6..01 on 
10,000, Li 58 \Law Life eee ove ese «» 100 10 0 0 45 
20,000, © |LegalandGeneral Life .. <. 50 | 2.0 0) wm 
3,900 108 |London Fire - ~~ on] 25 1210 0} 133 
31,006, 10s \London Ship ao. ot a 1210 0| 133 
10,000 ose Marine eve 100 id 0 0 ove 
10,000/44 p cent (Medical, Invalid, and. General Life 50 200 23 
25,000/54 pcent /National Loan Fund ove ood 20 210 0 oe 
5,000/8/ p cent (National Life ove ose -. 100 5 0 0] we 
20,000)84 peent Palladium Life wee eos ow 50 2¢0 oes 
ose ons \Pelican ove eve ooo ese ooo eee 33 
10; 000) Sipe & bs Phoenix ooo eve ove wee eee ove 158 
50,000|54 pcent Protector Life “ae ae a2 0) ww 
2,500 1/ 58 \Provident Life ans ooo eos! 100 10 0 0] ww 
200,000 48 \Rock Life... eee eco eco 5 010 0 4} 
689,220//5/ peent ‘Ruyal Exchange ... ove eo» Stk. one ove 
i» a SO is i eas ove ov 
4,000| i/ 6s Do. Life 1. 00 ave ees) aes eee | eve 
5,000,10§7 p ct Universal Life we cme See pres ca 
eos ese __\Vietoria Life .. —_ ove ov ooo 400 4 
JOINT STOCK BANKS. 
No. of Dividends . 4 . | Price 
Shares per annum Friday evening. Shares | Paid pr shar 
—_-_e:-: —_— — ' 
i | & |x & D.| 
22,500 | oes Australasia ues on ooo 40 (40 0 Of w 
20,000 | 6! perct British North American... one} 50 50 0 0] 401 
5,000 | 7! perct | Ceylon .. pa <6 Cone ge sok SB EA | race 
on 6/ per ct eendecnl of London on ~| 1900 1|200 0; w 
20,000 | 5i perct Colonial ... we oa wt 400 133 © @} w 
12,000 as peret | Gloucestershire .. 0 ove, re | ote] ee 
4,000  6/ perct | Ionian . site onl * 35 185. 0.01 oom 
40,000 ee & 8s be. London and Westminster eo. 100 | 20 0 O| 2032 
on Ditto New woe wee, wwe 18 | we 
60,000 ei &ieba bs London Joint Stock ooo ooo} 50 10 0 0; 13 
20,000 Si perct  Provincialofireland .. ..., 100 20 0| .. 
4,000 | 8! per ct Ditto New ove owe 10 10 0 0 ove 
20,000 | 51 per ct National of Ireland lab 50 | 22 10 0 eos 
10,000 | 61 perect National Provincial of Englend 100 35 0 0} eo 
10,000 | 5/ per ct | Ditto New ... on} 30 10 0 0 eve 
oo 4 om South Australia ... eve ooh ons 2210 0 wee 
20,000 | 6i perct | Union of Australia eee | 25 (25 0 0 os 
8,000 | ese Ditto Ditto exe co} wes 210 0 ove 
}} 60,000 | 6 perct | Union of London ove ow = 10 0 Ol os 
15,000 on Union of Madrid... 2 ww. 40 0: 0' C1. «<a 
DOCKS. 
No. of Dividend : 
Shares per annum Friday evening. Shares Paid. sis 
L. L. 
313,400 4 p cent Commercial edit -ese i. > sabi. os 
2,0656687 6 pcent | Eastand West India |. |... Stk. ~~ | «1G 
1,038 3ipsbare East Country ose ooo ° 100 one 21 
3,238,201 Speent Londen .. ove ove ~~  6tk. om 98 
a 4pcent | Ditto Bonds... eee os i ane es 
1,352,752 4 p cent St Katherine = on e} Stk. eee oe 
500,900 44 p cent | BO eets we et le ove oo 
7,000 2 p cent Southampton exe exe i & 5000; .. 
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COURSE OF EXCHANGE. 
Tuesday. 
























Time | printed \Prices negocia’ Prices negociated 
, on on Change on ‘Change 
"Change 
msterdam ... 3ms 12 74) 12 7; 2 7% 12 7) 12 % 
a st cight...| = la 3 | 12 33) 12 5 24] .. 
Rotterdam «+ | short . 8 1 8 one oe ee 
Antwe on ooo} Sms 50 | on eee ooo o—- 
Hamburgb mes banco| = +» 14 } 4 2 eee 42) 4 4 
Paris, 3 days sight ...| short | ss 26 30} 26 70 25 50 | % 
Ditto ooo «| 3ms ove see . eee a 
Marsellies ... jos ove eco 28 50 ove 26 560 | 27 
Bordeaux «.. on oe ooo eee one nw a 
Frankft. on the Main ose 123 123 eee i on 
Petersburg sil. rble.| ov 36 vee ove ove “~ 
Bertin eee dol, eee 7 oo oe eee eee 
Vienna eff Flo| 3mes ons eos eee ees 
Trieste oo Ge ove ese ose eee {lt 45 11 50 
Madrid evo eee ove 45 44 ove 45 44 
Cadiz ... — on] ane 47 47 ose 464 47 
Leghorn exe oes eco oo 33 ove 435 
Genoa... eee ees ose ove 27 506 evo 3250) 33 
Naples eve oov we vee 36 ove 36 87 
Palermo ooo coo] one o- poz Wl eee ove oo 
Messina ove eee eee —— ene eee oo 
Lisbon ww» «=v 60 Gs at] 50) =| 505 50g 504 - 
Oporto , eco ene eve 50 | 60g 51 50g we 
Rio Janeiro ... eos ooo oo «=| 24 25 ae lies 
New York ... wool ons eve a one ed 


cece CC lll LL LLL LLL LL 


FRENCH FUNDS. 





| 
Paris | |Londor| Paris |London| Paris | London 
April3 | April 5 | April 4 April 6 | April5 April 7 





ee 





PF. Cc. F. Cc. Fr. Cc. Fr. c, 


53 0 eee 50 0 eee 


5 per Cent Rentes, div. 22 ; 
March and 22 Sept. ... } 55 0 46 : 





Exchange ove eee cool eee 2 eve ove ooo eos 
43 per Cent Rentes .. coo] eve ove 46 0 ove 46 0 ove 

Exchang TE wee eos] one ove eve ove eee oes 
8 per Cent Rentes, div. oe 3525! 30 0! 34 0 


June and 22 December 
Exchange ove ose ove 27 0 | om eco ove 
Bank Shares, div. 1 January) 





1135 ove 1400 ove 1080 ove 

and 1 Juty ° 
Exchange «n London 7 “month 26 25 | ove 26 40 | one 25 40 ove 
Ditto 3 months 25.75 | oe | 25 60). ao | we ove 





PRICES OF FOREIGN. STOCKS 





| 


| Sat | Mon | Tues| Wed Thur 


Fri 














Austrian Bonds, 5 per cent. 10 gu. p. & st. 
Brazilian Bonds, 5 per cent ... om ooo 


ae. leaae | Lee one 
Ditto New, 5 per cent, 1829 and 1839 s+) aes 





ata on 1 








| rh 

Ditto New, 1843... ove eee oe) ave 63 | eos | eos eee eee 
Buenos Ayres Bonds, 6 per cent a eos] eee | wee) wee | oe | tee ove 
Cuba Bonds, 6 per cent ove oe sh sake, cae debe ove eee one 
Chilian Bonds, 6 percent s+ ee ove, ove vee os toe ove ove 

Ditto 3 per cent deferred ... ove eee} ove eve oe So eee | eee ove 
Danish Bonds, 3 percent, 1825 sx. aes) ae ovo | ovo | ee we ove 
Dutch 24 per cent, Exchange 12 guilders...! «+ or a a oe one 
Equador Bonds... tee eee eee aoe] ove oes ose eee | oe fee. 
Grenada Bonds, | per Cent ... ove eee] one ove eee ove | ove [LS 8 

4 oe & me | tee ose 

Mexican 5 per cent, 1846... ose evel "159 “é | 15§ 15 154148 16 14 Mae § up “14 
Peruvian Bonds, 6 per cent ... ove ore! eee) wee | ote | nee 
Portuguese Bonds, 5 per cent ove eos] vee | wee | ee i : eve 50 

Ditto 3 percent a. eve ove ove] ceo | cee | see | ase 

Ditto4 percent... ese ove ow 14h 14 133 l= hs 7 oe 


Ditto Annuities, 1855 on cos} 00 eve ove 
Russian Bonds, 1822,5 p eent, in £5 sterling 75 75 2 
Spanish Bonds, 5 per ¢c div. from Nov. 1846 11 102 10 iLO '10 ie 93 10 9} 





Ditto ditto ditto 1841) .. ooo || woe || wee | eee oe 
Ditto ditto ditto 1844 ow. (el A ee ap eee 
Ditto citto Gite 88H) w]e | we | ms | me | oe 


‘T Ditto ditto ditto 1847) see 
Ditto Coupons ove ove oe ose) ove 
Ditto Passive Bonds vee eee ~/*t 
Ditto Deferred eee na one | as. m 4 = 
Ditto 3 per cent Spanish Bonds ... ove - 20 183 Ise ‘Is 17@ 0 17h 

Venezaela 23 per cent Bonds ove eos] ee } 


} 

Ditto ditte ditto 1846, | soe | on 
| 

pe o4't 3 2 wee 
} 


Ditto Deferred ove ooo 


sal | 
Dividends on the above poyadi ein London. 

Belgian Scrip, 24 percent ... vee eve] ene ove 
Ditto Bonds, 44 per cent ... ove oes coo | eee eve eee ove 

Dutch 24 per cent, Exchange 12 guilders. o 97% — 
Ditto 4 per cent Certificates eee 96 5 | 
Ditto 4 percent. Bonds .., ve oe] eve oon 

Russian Metallic,5 per cent. Ex. 38 Be ccc! 200 






| 
Ditto Deferred os eco eve eso} eee 
Greek Bonds 1824-25, 5 per cent .. A 
i 


The Commercial ‘Times. 


Mails Arrived. 
LATEST DaTEs. 
On 3rd April, Iwpra, via Marseilles—Calcutta, Feb. 21; Madras, 24; Bombay, March 
2; Aden, 11; Alexandria, 22; Malta, 26; Corfu, 22, 
On 3rd April, PENINSULAR, per Achi/les steamer, via Southampton—Gibraltar, March 
25; Cadiz, 26; Li-bon, 29; Vigo, 30. 


On 3rd "April, BRazits, per Antelope steamer, via Liverpool—-Rio de Janeiro, Feb. 10; 





Bahia, 25. 

On 4th April, Brazixs, per Seagull packet, via Falmouth—Pernambuco, Jan. 20; Ba- 
hia, 25; Rio de Janeiro, Fev. 10. 

On 5th April, West Inpigs and Panama, per Medway steamer, via Southampton— 
Chili, Jan. 30; Bolivia, Feb. 3; Peru, 4; Callao, 13; Guayaquil, 17; New Gra- 
nada, 21; Santa Martha, 19; Chagres and Panama, 25; ‘arthagena, March 1; 
La Guayra, 6 ; Demerara, 7 ; “Trinidad and St. Jago de Cuba 8 ; Jamaica and Gre- 
nada, 9; Antigua, Barbadoes, and Jacmel, 11; Martinique and Dominique, 12 ; 
St Thomas, 16; Fayal, 29. 

On 7th April, NEw York, 16th March, per Fidelia, via Liverpool. 





Mails will be Despatched 
FROM LONDON 
On 14th April (evening) for British Norra Amexica and Unrrep States, per Ame- 
rica steamer, via Liverpool. 
On 17th April (morning), for Vico, Oporto, Lisson, Capiz, and GisRaLTaR, per 
steamer, via Southampton. 
On 17th April (morning), for MapErRA and West Ixpres (including Hayti); also 


for Carthagena, Chili, Peru, Santa Martha, and San Juan de Nicaragua (Bermuda 



















dae 





1848.) 
Nassau, Porto Rico, Havana, New Orleans, Vera Cruz, 


Henduras, Porto 
Cabello, and La Guayra exeepted ; mails to these places on 2nd of each month 


pele. pee Bertman, via Southampton. 
On 20th April (morning), for GisraLtag, Mata, Grezce, Iontan IsLanps, Syara, 
Cc per steamer, via Southampton. 
The Pacha steamer is appointed to sail from Liverpool on the 15th inst. for Gibraltar, 
Genoa, Leghorn, and Civita Vecchia ; letters in time on the Ith inst. 
———SSSeoeeee 
WEEKLY CORN RETURNS. 
From the Gazette of last night. 


Wheat. Barley., Oats. Rye. | Beans. Peas. 






























Sold.sseeveeeGr8| 98,750 ( 55,578 22,767 25 | 5,949, 668 

sa/ sa s a sd/isd}!sa4 

Weekly average, April 1...) 5110 31:5 20 2| 29 4 35 7| 36 4 
«= Mar. 25.0...) 51 4) 3011; 20 4| 30 4| 35 5| 38 2 

- — Baw} 50 4) 30 5 204) 8 5) 36 2 39 10 

_ — Ila} 50.2, 30 4, 20 2!) 33 4) 36 2] 39 6 

- — 4. 4911) 30 8) 20 5| 30 5) 36 9! 41 8 

- Feb. 26.0../ 50 2/ 30 9 20 8| 30 3! 38 0| 41 7 


} 
| 





_——_— 





— -— 








Six weeks’ average ....0--| 50 7! 30 9 20 4) 30 5| 86 4 39 5 
ee _ Ea 
7% 6 6210 31 8| 56 3) 82 5 5610 


Same time last year ....c.00«.00s 
Duti 


PR oe -ss ees csceveres sesecceessesess 


7 0 2 6 26! 26 2 6 2 6 


GRAIN IMPORTED. 

An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
a a Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 

- = 


Wheat Barley esate al Indian | Buck 
a an and Rye corn and wheat & 
barley- | oatmeal | ryemeal| P®* | Beans jadian. buck wht 
meal } | meal meal 


In the week ending _March 29, 1848. 




















| qrs qrs | qrs | qrs | aqrs 
| 4,697 | UTS) a 


Foreign eee 


qrs qra 
7,746 | 18,219;  .. { 1,120 
Colonial... | } 


eee one ore eee 


ee 








Total ... | 2000 | 7,746 13,219 | ae | 1,120} 4,697 | 1173) 


Total imports of the week .....ccersssrsssesssssesresssrererseeee 53,058 GTS, > 


ee 


FRIDAY NIGHT. 

A further depression in all the leading articles of prodace has 
been experienced during the past week ; and the absence of con- 
fidence in transactions having regard to the future is more visible 
than at any former time. There is no doubt that the unsettled 
state of politics, and the fresh excesses committed against trade 
and private property in France, and the uneasiness which has 
existed in regard to the peace of our own country, have all had 
a considerable effect in producing the unfavourable state of 
things which has been apparent this week, The corn market has 
again been extremely dull, and prices are at least 23 6d to 3s 
lower for wheat than last week. 

In the colonial markets, business has been extremely dull, and 
prices are generally lower. The sugar market has been affected 
by the bad accounts from Holland as to the result of the public 
sales there last week which show a decline of about 6s acwt on 
the prices of November last ; about 2s 6d per cwt below the valua- 
tion, and Is per cwt below the sale price of June, 1842, which was 
thecheapest sale ever before held. Out of62,060 baskets, only 33,000 
were sold, even at these reducet rates. The home market has also 
been much depressed and lower this week. The reduction may 
be quoted at about Is per cwt below the prices of last week. The 
accouuts received by the mail from the West Indies are generally 
favourable in regavd to the coming crop. In Trinidad and St 
Vincent the papers mention that the labourers had submitted to 
a reduction of wages, and were working satisfactorily, all things 
considered, In St Vincent, it is said, a joint-stock sugar 
manufactory has commenced, on the principles so long talked of, 
and known by the appellation of “ central factories,” for the 
purpose of separating the manufacturing process from that of 
the growth of the cane. We are informed that this company is 
to give 6lb of crystalised sugar for every 100\b of cane, retaining 
the molasses as part of their gain. On the whole it is said that 
this arrangement will be more advantageous to the sugar grower 
than making it on his own premises, 

At a meeting of the Royal West India Mail Steam Packet 
Company, » dividend of 2/ per share, exclusive of income tax, was 
declared. The report was considered very satisfactory, the ba- 
lance of profit for the year 1847 having been 74,0187 133 5d. It 
was announced that an arrangement had been made for a direct 
monthly postal communication between the West Indies and the 
Northern States of America, by which this company’s ships will 
proceed via Bermuda as far as New York. This plan was to be 
commenced the 7th of April (this day). 

It is stated in some of the papers that an arrangement is under 
negotiation, between the Belgians and the Dutch, for the purpose 
of securing to the former an entrance into the Eastern posses- 
sions of the latter on favourable terms. We have, however, rea- 
son to believe that this arrangement is no more than one with 
the trading company of Holland, as to the terms on which they 
will convey in their ships the manufactures of Belgium, the export 
of which the government are desirous to extend, especially at the 
present critical moment, im order to relieve the manufacturers 
of their accumulated stocks, so as to give more employmen: to 
the people. 

The accounts from India by the overland mail show no symp- 
toms of general improvement ; on the contrary, the prospects of 
business generally, especially with regard to the cultivation of the 
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great staple products of India, are worse than ever. hopeless 
state of the affairs of the Union Bank has au mach te 
depress matters still more. Of British manufactures it was ex- 

— that the eneenrate from this side would be small; and 

olders, in anticipation of sueh a were alr beginni 
keep back their stocks for higher a _ Eee 

From the manufacturing distriets we can teport no improve- 
ment ; and from Liverpool and the outports the accounts exceed 
in depression any we have bad this year. Prices of all articles 
are lower, and the demand extremely limited. We have else- 
where given some extracts from the Mauchester and Liverpool 
circulars of the 1st inst. 





The following official return, prepared under the direetion of Cap- 
tain Willis, shows the state of employment of the whole of the opera- 
tive classes, within the borough of Manchester, who are employed in 
the various descriptions of mills and works specified. It is made up 
to Tuesday :— 
Descrip*ion of mills, fac- 

tories, &c., given con- 
secutively 

c-——-~*~ Oo AH 

Total No. working No working 

Number of fulltime, fulltime,with Short 


State of mills &c., whether working on full, 
short time, or stopped 











ore 


Classification mills, with full only a por- time Stopped 
works, . complement tion of hands 
&e. ofhands employed * 
Full time 
ee 
Gotten tle ccs 96 tenn BH ccnss 18 wees WD ann © 


UR CRD cctccccce «= ctcctonres «= tcccmees «cet tatenties «6S eaten 
PUD axe Dkr «Deets ce erect ene: 
Genaliwave milla 17 cccctecte 19 ccccteers 8 cccnsocco «8 ccccee ao oe 
RN cccess, Onesie BD csenipen, © -aetendee «0. ect. on 
TPS WOT cccccscce DE‘ cccecncss = GE scocaccee eccccccce 1G  cccece oe 
Machinists ..... » 2 wim © ceocccese 36 cecccoces 20 cosscccce 5 
WORRENG ccccsenes TD a cceene «=D teccres «= cccerccse «= ects ts 

Total ....0.... 209 102 38 52 17 


Description of mills, fac- 


Number of operatives usually employed, and 
tories, &c., given con- 


whether working full time, short time, or 




















secutively wholly out of employ 
~nn Ee LS a 
Total Number Number No. wholly 
Classification Number of working working out of em- 
hands full time. short time ployment 
CO I cca. NO “eecccccce “TRTOE  cccccccce GGBT  ccccccece 5,490 
Silk Mills sccccooee 3,010 sevens cco «8,010 ccoccvcce eee «ben eeses e ee 
Worsted mills ... 225  cecceeeee BEB ~ ccaverene S  cecescors 62 
Smallware mills 1,812  ...scoss LSGE © scoccccee BSF davcccene 94 
Print works ...... 1,133 secreoeee 585 sececerse S28  scoccccce 20 
Dy@ WOrkS.sccccoes 2,175 seveeeeee 795 — secceeee ° O64 cee eve 426 
eB ccceccce «© 6 57D = cccceccee «= BAG ccccccece BR ccccsccre 1908 
Foundries ...... coe «NBCU ccaccecne 45% ecccccce 487 cccccecce 440 
Totaliecseoee 44,639 29,196 7,323 8,120 


Liverpool, Friday night, April 7. 
At no period whatsoever has there been a more severe depression in the 
business and trade of Liverpool than in the week which is now elosing. 
Produce of all descriptions has declined in va'ue, and the quno‘ations in 
he prices current do not give a fail account of the sacrifices which have 
been +ubmitted to. Fair bowed cotton is quoted at 44d per Ib; a lower 
quotation has never been known in this market. The losses to mnporters 
are most serious, and itis calculated that upen the cargoes of thirteen evt- 
ton ships, which arrived yesterday, there will be a loss of not less than 
50,0008. 
The account sales and advice: to be sent out by the steamer to-morrow 
must sensibly affect the trade of the United 8S: ates. 
Sita Manuracrures.—Entered under the Tariff of 1846. 
Imported. Home consumption. 
1847 1848 1847 1848 
Silk or satin broad stuffs ..sseccreseeseeeee 28,717 26,228 seovee 28.500 1. 26,8417 
— Ribbons.........ccereereeees seve 31,063 23,401 31,568 .. 23,573 
Gauze or crape, broad ° 420 ... 389 420 we 389 
— Ridbons......cccccorrscsrecesee-cessccerseese 9,696 wee 8,207 8,871 .. 7,811 
Gauze, mixed with silk, satin, or any 
other materials, in less proportivn 
than one-half of the fabric, viz., broad 








Steals... .ccccoccerccccercecsseveceseccccscccserece 000 eee 


ee ecmmanie a, ia oe” wee 
Velvet, viz.— 
i i intel 1,056. xo 1,308 oere 1,063 wx 2,455 


Ribbons of velvet or silk, embossed } 
wlth weletb kcsccccscemtcememnens S816 «~ 4997 we 1106 a 30959 





STATE OF THE CORN TRADE FOR THE WEEK. 





There was only a small supply of wheat at Mark lane on Monday from 
Essex, Kent, and Suffolk; nevertheless, the demand was slow, although 
factors submitted to a reduction of 28 per qr from the currency of that day 
week for the best qualities, and 38 per qr on damp and inferior deseriptions. 
The importations of foreign amounted to 6,023 qra, and consisted of 272 
from Aatwerp, 260 from Constantinople, 1.338 from Hamburg, 226 trom Har- 
lingen, 2,820 from Rostock, 956 from Rotterdam, and 167 from Tounmgen. 
The inquiry was very limited, and the little business transacted was at & de- 
eline of 1s to 24 perqr. Owing tothe warm weather, the demand for malt 
ing barley was limited; fine qualities sapperted about previous rates, bat 
other sorla were 1s per qr lower. The supplies of oxt« amounted te 
82,442 qrs, and consisted of 4,026 coastwise, 151 per Eastern Counties raitway, 
2,328 from Scotland, 15,295 from Lreiand, and 10,678 of foreign; the business 
transacted was to a very woderate exent, and prices were reduced 6d to is 
per qr. Beans and peas were taken slowly, at barely previous currency, The 
inquiry for Indian corn was very limited, and furmer terms were not obtai - 
able. The arrivals of flour were 4,560 sacks coastwise, with 6,768 saeks per 
Eastern Counties railway ; the sale was slow, and ship marks were offered 
on lower terms, as, likewise, doubtful brands of American. 

The arrivais of wheat at Liverpool consisted of 2,272 qrs from Ireland, and 
602 coastwise. There was a good attendance at Tuesday’s market, but only 
a limited business was transacted, at a decline of 24 to 3d per 70 |be from 
the currency of that day se’anight. The supplies of flour were 4,570 sacks, 
and 20 bris from Ireland, 20 sacks coastwise, with 20 bris frora America : 
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the demand was slow, at a redaction of 1s per sack, andéd per bri. The 
inquiry for barley was only moderate, at prices scarcely so good as the pre- 
vious week. Beans and peas were dull, and the turn cheaper, whilst oats 
declined 1d to 2d per bushel, and oatmeal 1s per load, with a limited sale. 
The imports of Indian corn were: 11,827 qrs from America, and 2,317 qrs 
from European Ports: prices were 1s to 23 per qr lower, and meal was in 
limited demand at a reduction of 1s per bri. 

There was a small supply of wheat at Hull, but the millers bought very 
sparingly, at a decline of 1s to 28 per qr: average 50s 6d on 1,510 qrs. 
Holders of foreiga would not submit to the reduction, and consequently few 
sales were mate. Barley was in good request at full rates for all good sam- 
ples. Oats, beans, and peas were taken slowly, at 1s per qr less money. 

The supplies of wheat at Leeds were to a fair extent, ani the demand 
was slow, at 1s to 2s per qr under previous rates; the average was 51s 43d 
on 3.891 qrs. Barley was 1s per qr lower. Oats and beans were in limited 
inquiry, without change in price. 

wes market was largely supplied with wheat, the demand was very 
moderate, at a reduction of fully 2s per qr; average, 49s 10d on 321 qrs. 
There was little inquiry for barley, beans, or peas. Oats were dull, and the 
turn in favour of the purchaser. ; 

The quantity of wheat offered at Lynn was only moderate ; still the in- 
quiry was limited, ata decline of 23 per qr; average, 463 6d on 1,673 qrs. 
Barley, oats, beans, and peas, were in slow request, and prices of each 
article gave way ls per qr. 

At Mark lane on Wednesday, the arrivals of English grain were limited, 
but good of foreign. Wheat was taken slowly, without alteration in the 
value of any description. Barley, beans, ani peas, brought previous terms, 
— a limited inquiry. Oats were taken to a moderate extent, at late 
rates. 

There was a good supply of wheat from the farmers at Stockton-on-Tees, 
which sold slowly at a decline of 2s to 3s per quarter; average, 533 11don 
$43 quarters. Granaried parcels were 1s to 2s per quarter lower. Burley, 
oats, beans, and peas were without change in value. Fiour was 33 per 
sack cheaper. 

Although the quantity of wheat offered at Uxbridge was small, the trade 
was very slow ata decline of 2s to 3s per.quarter; average, 583 3d on 434 
quarters. 

On Friday at Mark-lane the arrivals of English grain were limited, but 
good of foreign wheat, barley, and oats. There was no change in the 
value of wheat, but good dry samples of English were in steady demand. 
Flour was in moderate request, at previous terms. Barley was quite as 
dear for all qualities. Beans, as well as peas, brought former rates. Oats 
met a limited sale, but good corn was not obtainable on lower terms. 

The London averages announced this day were :— 


Qrs. s 4a 
Wheat eee eee eee on ow 4,774 at 54 2 
Barley. ove eve ove ovo 3,132 33 3 
Vats ove eos ove eve ose 5,914 20 0 
Rye eee eee eee eee eee eee eee 
Beans oe ove ose eee eee 768 3i 10 
Peas ove ons ove ove 379 37 8 
Arrivals this Week. 
Wheat. Barley. Malt, Oats. Flour. 
Qrs. Qrs Qrs Qrs Sacks 


Ent 'isBeccce 2,760 scores 3,230 seove 3,470 
eas tae sudetis’ “hada ccmmin 
Foreign...... 


everee 1,040 seovee 2,070 


wet MED am on Ome 








LONDON MARKETS—IrRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 

SuGar.—The market has still a downward tendency, as importers of colonial 
are anxious to make sales, stocks being still large, and considerable supplies 
near at dand. There has been a limited amount of business done in British 
West India, at barely the rates of Friday last: 35 casks of Barbadoes, offered 
in public sale on Tuesday, found buyers at extreme rates, being wanted ; middling 
to fine, 39s to 428; low, 253 6d perewt. About 750 casks only were disposed 
of to yesterday's market, at 6d decline in some instances. The stock is about 
13,450 bhds and tierces, an increase on last year’s of 8,052; the deliveries are 
much larger than at any former period, amounting to 25,886 casks to the lst 
inst, against 12,264 in 1847, and 21,500 casks in 1846. 

Mauritius.—Importers continue to press large parcels on the market, and 

last week’s prices were not maintained in the public sales on Tuesday, except 
for strong refining and good to fine grocery qualities; on middling and low 
sugars, a decline of 6d to ls was accepted: 9,168 bags 49 casks were offered, 
and about two-thirds sold; very good to fine bright yellow, 39s to 448; mid- 
dling to goo, 86s 6d to 388 6d; low, 35s to 36s ; syrupy, 36s 6d to 398; low to 
good strong dry grey, 35s to 408; good strong brown, 34s to 353; low dark to 
middling, 29s to 32s 6d; syrupy and washed, 28s 6d to 33s 6d per cwt. The 
trade have made few purchases by private treaty this week. Arrivals are 
rather large. 
Benga/.— White kinds have experienced a further decline of 6d to 1s: 4,368 
bags, offered on Tuesday, were nearly all sold as follows:—good middling to 
good white Benares, 39s 6d to 41s; low soft to middling, 37s to 393; soft yel- 
low middling to good, 352 6d to 37s per cwt. There have not been any sales 
of importance effected by private treaty this week. 

Madras.—All low qualities are nearly neglected: 3,000 baga, offered on 
Tuesday, were all withdrawn, at previous rates. The stock is still large. 

Refined.—The demand has not improved, and the refiners evince more dispo- 
sition to make sales, stocks of goods being very large; yet the trade have not 
extended their purchases, altnuugh prices are nearly 1s lower than on Friday 
last. Yesterday brown lumps were sold at 518 6d to 528; standard quality, 
526 6d 053s ; tittlers, 52¢ to 558: fine goods meet with little inquiry. Wet lumps 
and pieces continue dull of sale, and prices are giving way. Bastard sugars re- 
main flat. Treacle shows a further slight decline on the lower qualities, yet 
there is not much improvement on the demand. The bonded refiners are 
sellers, at a reduction of 6d to 1s on last week's quotations ; but the sales are ex- 
tremely —— crushed is quoted at 27s to 28s. Dutch quite 
— ene are dull—10lbs, 31s to 32s; 6lbs, 32s to 33s per cwt. Treacle 

Forewn East India.—Penang brought previous rates on Teurada 

y, but yester- 
7 ous isto 2s lower; about one-third part at the decline; syrupy come 
good, 278 to 30s 6d; washed, 268 6d to 29s 6d. 697 bage Manilla sold 

at 368 6d to 378 per cwt for good brown. 

Foreign.—The market continues quiet, in the absence of ; 
pee ee yellow, and 665 chests white Havana oes eeaitemnd 

541 casks 320 oon pe forward, a few lots were 
very » 398 to 428, being the extreme value; 
a — in ~~ high prices. By private treaty, about 1,700 chests yel- 
vena have at 388 6d to 40s (duly paid), and 120 chests white 

Bahia, in bond, at 20s 6d per cwt. 


Correr.—The market continues in a very dull state, and prices have again 


given way. There are no buyers of Jamaica at previous rates, and 36 tierces 
offered in public sale, were nearly all brought in; middling 62s, fine to fine fine 
ordinary 41s to 48s per cwt. Some large public sales having been pressed in 
the market, native kinds of Ceylon have receded 1s: of 3,105 bags offered on 
Wednesday, not more than 800 bags found buyers at 30s to 31s 6d for low to 
real good ordinary mixed, Ist class sea damaged 30s 6d per cwt ; the sales by 
private treaty are limited. Plantation kinds show a similar reduction upon the 
ordinary qualities; 1,898 bags, 69 casks were offered, and a portion brought in; 
a few lots middling to good brought high rates ; superior bold coloury 84s to 89s, 
low to good middling 48s to 62s, fine and fine fine ordinary grey 39s to 46s, 
low brown to good ordinary grey 31s to 37s, ragged and triage 233 to 30s, dingy 
pea berry 42s to 45s. The stock on Ist inst was 25,700 bags, &c. above that of 
1847 at this date; the deliveries continue steady. The trade do not appear 
buyers of Mocha at previous rates, and nearly the whole of 451 bales, 345 half 
bales were taken in: common yellow 52s 'o 543; a few good partlong berry at 
70s to 753, some lots triage and damaged sold. Other kinds of East India are 
quite neglected by the home trade and exporters. The market for foreign is 
equally flat, and there are no transactions to report. 

Cocoa.—There has not been a public sale of West India, and the market 
continues quiet. 

TeA.—The market remains dull. Yesterday nearly 11,000 packages were 
brought to public sale ; there was rather a limited attendance of buyers, and 
about 3,500 packages sold: middling congou went at $d to 1d decline; other 
kinds without material alteration ; middling congou 8d to 84d, common souchong 
10d, scented orange pekoe 1s 5d, common hyson 1s 2d to 1s 24d, fine Twankay, 
hyson kind 1s $d to 1s 2d, fair imperial 2s $d to 2s 1d, gunpowder from Is 54d 
to 3s 7d per lb. The sales by private contract have been limited. There are no 
further arrivals this week. 

Rice.—The demand shows but little improvement, although holders of East 
India have taken a further decline in prices. Of 5,045 bags, 1,380 pkts, in public 
sale, about one-fourth part only sold at 6d reduction; middling and good mid- 
dling white, 11s to 11s 6d (cargo withdrawn at 8s to 83 6d; low dusty, 7s. 
2,080 bags Penang sold 64 to 9d cheaper; broken yellow Bengal grain and 
cargo, 836d to 93; low white, 9s to 93 6d. 2,000 bags Madras sold at easier rates ; 
low to middling yellow, barley grain, 7s to 83; there were no sales of im- 
portance to notice by private contract. Cleaned rice is in good demand, at 
last week’s rates. 

Perper.—Holders being anxious to realise, the market is again rather lower: 
500 bags Malabar sold at a decline of §d to 4d; fair to good half heavy 
brown, 24d to 2gd; 1,702 bags Sumatra went at very moderate prices ; fair 
greyish to good clean black, 2g to 24d; sea damaged, 14d to 2gd per lb. 
Stock, on ist instant, 64,650 bags, against 74,250 bags at this time in 1847. 

PIMENTO.—This article is difficult of sale, even at a further slight reduction 
in prices: 96 bags, offered by auction, about half sold, at 3id to 34d per lb for 
very ordinary quality. 

OrukR Spices.—There has been a steady demand for nutmegs: 31 boxes, 
&c., were nearly all sold at rather easier rates: ordinary to fair mixed brown, 

2s 3d to 28 9d; one lot good, 3s 3d per lb: 12 cases mace went at rather lower 
rates: good bright red, 33 3d; good ordinary to middling, 2s 3d to 2s 6d per 
lb. All kinds of ginger are inactive—392 bags 490 packets Bengal, partly sold 
at 1s decline; good bold, 1836d; sea damaged 12s to 16s 6d: remainder was 
withdrawn at 20s: 250 bags Bombay were boughtin at 15s: a few lots Jamaica 
went without alteration in value. Cloves are dull. There are few inquiries 
for cassia lignea. 

SaGo.—1,850 chests were offered, but the greater part withdrawn at 1s de- 
cline: good to fine small grain, 19s to 22s: large sort 20s to 21s per cwt. 

SALTPETRE.—There has been a good demand, chiefly speculative, at advanc- 
ing prices, and yesterday the market was 1s higher than on Friday last: 36s 
paid for 64 per cent refraction: 200 bags Bengal in public sale on Wednesday, 
sold at 343 6d to 35s for ordinary grey; refrac, 77. The price of English 
refined was advanced 2s yesterday, viz.: 393 6d to 40s per cwt. 

Nitrate Sopa.—The market is quiet, and the few sales effected show no 
change in prices. 

CocHINEAL.—The absence of an export demand renders the market very 
flat. On Tuesday 258 bags Honduras were brought forward, but not more 
than 30 bags siiver found buyers, at a reduction of 3d: ordinary to good, 4s 
to 4s Sd perlb. The stock is large. 

Imports and deliveries of Cocuineat, to ist April, with stocks remaining on hand. 

1848 1847 1846 


8 1845 

serons serons serons serons 
IMPOrts woorovcccrsrcceree 2,818 — cooeee 1,693 0 . 729 — seocee 1,041 
Deliveries ......seecseeee 2,207 roves © 1,897 sevcce 1,788 arove - 1,553 


Stock wcocscscccccccescesce 3,590 seocce 1,869 ceovee 2,210 occ... 2,154 

Lac Dye.—The few sales effected in this article are chiefly in common qua- 
lities, at previous rates. 

Druas, &¢.—No public sales of East India produce have been held this waek, 

and the markets continue extremely flat. Camphor is still quoted at 50s, 

which has been paid. Gums of all kinds are quiet. There is rather more 

inquiry for orange shellac at late moderate prices. In other kinds of produce 

he sales are very limited. 
Stocks of Daves and DrysaLtary Goops = April. 


18 

Algedd, Star.coccc.cerccccescoccecensce ce sosccesesCRSOS GIB coorcocee on 
Camphor .......+ o0ecee rcs cen cee see cee see cceeeeces cone cores 8,044 cevccoece 6,842 
Gum Aradvic, E. L..coccercosseccessescesssseccseseesseree 3,618 sevsseeee 2,220 
Geen Arable, TUrwey cccccecsccccessces casccecsecsecee BOD  cccccccce 83 
Benjamin ccccccrcccccccsvcccseccccesccccccccesocccescccce 575 seoerence S17 
Gamdd0geoceccossccceccsccoccccceccescocte scccceccoccoccescn LBD cccccecee 9566 
OQMOABAM ccoccecrerseccecescse cocceecceccesce ee +e see cco §— 95D aeccvecee 508 
Senexal P0008 08 00H Oe O08 HOR FOe HOR OEE HE CORTES Fee bee see tee 72 eeeceeces 152 
Lac Dye wcoccersocsersesserseseecceseeserevcscessescesceres 5,887 soseseree 7,918 * 
Olt, CASTOR 20 cercccccccceccscceccoeseseecce ses packages 2,930 ...0.0.0.. 6,200 
OPlUM ccorcsesescocvcccecccccecccccecerecescocseceeCNOStS 264  sereeeree 103 
BRBGRRED cccccccccccnccocescosccscsoconcnscocecsceccsosccsss SAPEB cccccccee 1,990 
Saflower .....0.0cccerseerssseresssveseseeseeDOles, GC, 1,449 seveeeree 1,951 
BOMBS 22 cccscorceccrccnccvececcescocscccccecccccsere BOGS BOD nsec ooo «.:« 834 
GRETRAD scocnsstcncscccese eveccoese see cos ecneee csesed chests 7,860 serve 9,453 
Terra Japonica ....0..0000 eoossetON8 = 1,530 croveene 1,328 





Senaitinatinabiteiniaepitatimitenmiatinnl: AR imetees ae 
Imports aod deliveries of Campuor in the first three months of the present and the 
three preceding years, = stocks remaining on hand, 1st April. 
4 






848 1847 1846 1845 

chests chests chests chests 

Imports..... 1,762 veces 477 ccccce 4,895 ccoree 2,522 
Deliveries. 2,262  .ccoce BEB ccsvee SBEB crcece 924 
StOCK...rcercercccescvcce 8,044 ceoece 6,842 ccocce 10,046 rocvee 38,859 


MeTALS.—The market for British iron continues rather quiet this week, and 
prices show no further change: common bars in Wales have sold at 6/ 153 to 
71. Rails are held at 7/ to 7/ 10s. The price of Scotch pig remains 
about the same as last week, the market being rather quiet. Spelter has 
been in limited demand; holders will not sell under 13! 108 to 14/ per 
ton on the spot, and for arrival about 10a less. Stock in London on Ist inst., 
about 1,720 tons. The market for East India tin continues flat, but the princi. 
pal holders will not submit to any material decline in prices; Banca 84s, Strait, 
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76s to 773 per cwt. English is in steady demand. Other metals show no al- 
teration 


O1s.—The trade have kept out of the market in consequence of the public 
sales of fish announced for this day; some small parcels cod and sperm have 
sold by private treaty at last week's rates. Linseed continues flat, and holders 
have again accepted lower rates to effect sales ; some parcels have been sold at 
238 9d per cwt on the spot. A further decline must be quoted in rape, re- 
fined having sold at 353; the demand does not improve. Palm is not quite so 
firm as last quoted ; sellers of fine at 36s 6d yesterday. Cocoa nut is quiet. 

Hemp.— No fresh sales have been made in Russian, and the market continues 
quiet. Manilla meets with a steady demand. Jute has fully sustained last 
week’s prices in public sale and by private contract. 

Stocks of CLean Hemp (including the dealers) in London on the Ist April. 
1848 1847 1846 1845 1844 
tons tons tons tons tons 
B,BGD cecccccccrse BTZ covcvccccese GER sccccescecce TAA cocccccccece S61 


PRICE. 
per cwt per cwt per cwt 


B53 cevecescevee STB SA seveseeee 32S sessevece 
TOTAL STOCK. 

tons tons tons tons tons 

2,923 cevceesseree BSBA ceveeerereee 4,633 sovcesereres 7,459 secccessvese 4,949 

TURPENTINE.—A few sales are reported in rough, at 8s 6d, being a decline of 
6d. Spirits continue depressed, and the market is 1s lower ; English drawn have 
sold at 35s 6d to 36s. 

TALLow.—There has been less disposition shown by the trade to buy since the 
warm weather set in, and last week’s advance is not supported. Yesterd ay, 
there were sellers of 1st sort Petersburg Y.C., at 528 6d on the spot; speculators 
are unwilling to contract for arrival, and the price demanded for the last three 
months of this year is 46s 6d per cwt. Arrivals of South American and Aus- 
tralian have taken place. The deliveries last week were 1,405 casks, against 
479 casks in corresponding one of 1847. 

Stock of TaLtow in the London warebouses on the Ist April. 


per cwt per cwt 
488 6d sisoooeee 338 


1848 i847 1846 1845 1844 
casks casks casks casks casks 
6,932 10,779 15,351 22,327 22,835 

per cwt per cwt 


per cwt per cwt per cwt 

8 sod s d s 4d s d s 4d 

Pric? ¥.C. ssocsvrre 52 9 we 50 0 we 42 6 woe 388 9 we 40 9 to 41 OC 

TOR rerrsccrescssscnre 84 © ws 583 © «p 4 6 we 41 0 we 48 6 to 0 @ 

The deliveries in March were 7,024 casks, making 31,262 casks in the first 

three months of this year, a larger quantity than in any similar period. A 
further decrease was apparent in the stock ; on Monday it was 6,636 casks. 





ENSUING SALES IN LONDON. 
Tusspay, April!!1.—600 bags Ceylon coffee. 145 Mysore coffee. 
200 bags rice. 
Farpay, April 14.—5 tons East India ivory. 
Wepnespay, April 19.— — chests tortoiseshell. 10 chests mother-o’-pearl shells, 6 
tons East India ivory. 
Tugspay, May 9.—5,945 chests indigo. 


620 bags pepper. 





ADDITIONAL NOTICES. 

SveGar.—The home market for refined sugar remains much the same as the end of 
last week, as to prices, but not so much disposition on the part of the grocers to pur- 
chase. In the bonded, about 300 hhds of 101b loaves have been sold, at 30s to 31s, the 
greater proportion at the former price. Some few parcels crushed, of the best quality, 
at 28s. Dutch and Belgian, without any demand. 

Day Fruir.—The deliveries of currants have improved, but the market for all kinds 
of fruit is without animation. 

Clearances of Dry Fruit for the week ending April 3. 


Currants Spanish Smyrna Figs Almond 
Raisins Raisins 
ewt ewt ewt ewt ewt 


BBEB sccccccce 4,498 ccovcccce 1,638 cccccccce 425 sccccoece Bl ce veces 291 
LOAF sccvcccce BSBB cooccccce 1,818 ccvccccce 2,249 cnr.cocce 137 cccccocee S50 
1B46 scocccoce 3,388 cocccecce 1,753 ccoccccce 1,919 cccccccce 506 cocccccce 288 

Green Fruit.—The price of oranges is well sustained, fully maintaining the ad- 
vanced figure obtained of late. Part of two cargoes, ex Dart and Liffey, from St 
Michael, sold by Keeling and Hunt at pub'ic sale, were taken fgeely by the trade. 
Lemons of sound quality are in request, with a prospect of a further advance in price. 
Several parcels of Lisbon oranges, by steamers and sailing vessels, are to hand, which 
go freely into consumption, the warm weather being favourable to the sale. A good 
trade is doing in black Spanish nuts, two cargoes of which have been sold to the trade 
ex ship. Brrcelona withuut alteration. Seville sours, dall of sale. 

Sreps.—There is no variation to notice in the prices of any description of seeds 
since this day week, 

Cotton.—There are no reported sales this week; prices nominal. 

Enoiish Woor,—The English wool trade has been nearly at a stand still these last 
few weeks, and at present there is but very little doing ; prices may be quoted a 4d 
per lb lower on most sorts, and it does not seem a question of price with the manufac- 
turers, as nothing will induce them to buy any sort of woo! excepting such has they 
sre at a stand for for immediate use : this extreme caution, added to the diminished con- 
sumption, from machinery standing idle, renders the trade almost lifeless. 

PorEetGN Woot.—No alteration whatever has taken place in colonial or foreign wool. 
Scarcely any sales making ; the little done has been without any lowering of prices. 

Fuax anD Hemp.—So littie has been doing of late, that the lowest prices quoted 
must be submitted to to effect sales. Very little passing. 

Metats.—The political state of Europe has greatly operate! on the metal market, 
in causing either a depression or a slackness in demand. Copper has maintained its 
value. Iron is very quiet; prices have declined. Shipments of foreign iron have been 
made to the United States, not finding any sale here. Spelter has declined, and may 
now be quoted at 13/ to 13/ 10s. Lead is without animation. But little business doing 
in tin. Tin plates without alteration. Quicksilver has declined 64. 

Leatuer AND Hipgs.—The demand for leather has been /ess than usual,—the same 
flatness that pervades almost every department of trade, has been especially felt in 
hides and leather. The buyers were more numerous at Leadenhall this week, and the 
transactions more extended, than for some time past. Crop hides have met but little 
inquiry, and the stocks have somewhat increased: we are, however, unable to alter our 
last quotations. 





POSTSCRIPT. 
FRIDAY EVENING. 


SuGAR.—The transactions in British West India to-day, were confined to 140 
casks, at barely yesterday’s rates, and the total quantity sold this week is about 
930 casks. Mauritius.—-10,580 bags were offered to-day, and about half taken 
by the trade, at a further reduction of 6d to Js on grocery qualities; strong re- 
fining sorts brought Tuesday’s rates. Bengal.—1,769 bags white were nearly 
all bought in, a few lots sold at the rates previously quoted. Foreign.—There 
was not a public sale to-day. Refined.—The market was very flat this morn- 
ing. 
Corrre.—108 bags 19 casks Plantation Ceylon, chiefly odds and ends, sold at 
previous rates. 100 bales Mocha were withdrawn at 55s for common yellow. 





PROVISIONS. 

The bacon market has still an upward tendency. The price of pigs in Waterford 
(58s to 60s) will not allow the curer to put the bacon on board at present rates (70s to 
72s) without loss. In some parts of Ireland pigs are bought at less prices, but it is 
only in smal! quantities, and the quality middling. Very little Irish bacon here: the 
only thing selling is singed American at 64s landed, really good mild bacon, and ex- 
ceedingly useful these scarce times. 
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The warm days we had made a very sensible difference in the quali 
ter, and put the consumption almost entirely on foreign. The quantliy’ a wae 
to such a demand, and consequently the prices are rather stiffer. 
Comparative Sta'ement of Stocks and Detiveries. 
Burren. Bacox. 

Stock. Delivery. 
BOOS cccccccrs BF;,9EB ccccececcccs $,BBT ccccccccccee 9,288 ccccccccccce 5,197 
1B47 ceveveree 14,900 seocceroeree 3,729  seocessevece 75236 seccccseceee 590 
1848 seceseree 6,520 scorescesces 4,206 sevccesenee 2y957 sevccssensee 1,568 

Arrivals for the Past Week. 
FOPGIgR 60 crcccecscesecccecncce sesccscnnecescnccsesesee see ces ssessecses 


BRRDGID ceccerectivtnnnnincecsqnectnece conten cesctdsicounetashedastiseetenccenestanseneces 





Stock, 











NEWGATE AND LEADENHALL MARKETS. 

Monpay, April 3.—Very moderate supplies of country-kil‘ed meat have arrived up 
to these markets in the past week, viz., about 160 carcasses of beef, 400 do of mutton, 120 
do of lamb, 140 do of veal, and 400 do of pork. In these returns are included the 
Scotch arrivals. With meat, slaughtered in the metropolis, we have been well sup- 
plied, with the exception of mutton. On the whole, the demand has been in a very 
sluggish state, and, in some instances, the quotations have declined 2d per 8lbs. About 
300 carcasses of foreign meat, killed in London, have been on offer. 

Faripay, April 7.—We had a very steady demand for each kind of meat to-day, at a 
slight improvement in value :—Lamb, 5s 10d to 6s 10d. 





SMITHFIELD CATTLE MARKET. 

Monpay, April 3.—Fu!l average supplies of foreign stock have arrived in the port of 
London during the past week, the general quality of which has been good, especially 
as relates to the beasts from Hamburg and Rotterdam. The following is the official 
statement of the importations :—853 beasts, 502 sheep, and 139 calves. 

At the outports the arrivals have consisted of 400 head, chiefly from Hamburg and 
Rotterdam. The show of foreign stock here to. day was, comparatively speaking, good, 
both as respects number and quality. The demand for it ruled heavy, and prices had 
a downward tendency. 

With home fed beasts we were scmewhat heavily supplied this morning, and a very 
great improvement was noticed in their general conditfon ; indeed it was one of the 
best markets for that description of stock we have had during the whole of the 
present year, a very sma!] number being beneath the middle quality. The weather 
having become warm, the butchers —whose attendance was tolerably good—purchased 
with extreme caution; hence the beef trade was exceedingly heavy, at a decline in the 
quotations obtained on Monday last of from 2d to—in some instances—4d per 8]bs, and 
a clearance was not effected. The highest general price for the best Scots was 4s 2d 
per 8lbs. 

From Norfolk, Suffolk, Essex, and Cambridgeshire we received about 1,500 Scots, 
shorthorus. &c.; from the northern, western, and midland districts, 900 Herefords, 
runts, Devons, shorthorns, and Irish beasts; from other parts of England, 300 of 
various breeds; and, from Scotiand, 220 horned and polled Scots. 

For the time of year, the supply of sheep—a large portion of which was out of the 
wool—was limited. The primest old downs were mostly disposed of at last week’s 
currencies, but all other breeds were a slow inquiry, at barely stationary priees. There 
were several couples in the market from Ireland, in very bad condition. 

Lambs were in moderate request, at from 6s to 7s per Slbs. 

In calves, only a moderate business was doing, at barely late rates. 

The pork trade was heavy, but we have no decline to notice in prices. 
Per 8lbs to sink the offals. 

d 


sdades s@deada 
Coarse and inferior beasts ...3 0 3 2;{Primesouth down inthe wool 5 2 & 4 
Second quality do ... + 3 4 3 6{ Ditto outofthe wool w«. =... 4 8 410 
Prime large Oxen «+. cco 8 & 3 IC; Kambe nce we ee Otel C CUCU CD 
Prime Scots, &c. =... oe 4 O 4 2, Large coarse calves ow wo £6 6 G 
Coarse and inferior sheep... 3 8 3 10/| Prime small do oo wo 483 6 6 
Second quality do... oo. 4 0 4 4] Large hogs a of 66.6 
Prime coarse woolled sheep 4 6 5 0] Neat small porkers ove 48 5 90 


Suckling calves, 18s to 27s; and quarter old store pigs, 18sto 25seach. Beasts, 3,183; 
sheep and lambs, 17,060 ; calves, 122; pigs, 350. 
Farpay, April 7.—The supply of beasts on sale in to-day’s market was very mo- 
derate, and of middling quality. Trade was steady, and the primest Scots advanced 2d 
per 8los. Supply at market:—Beasts, 891 ; sheep, 3,460; calves, 196 ; pigs, 365. 


SOUTHWARK POTATO MARKET. 
Warensipe, Monpay, April 3.—Our market continues supplied quite equal to the 
demand. The following prices are supported with difficulty :— 















- 8 . 8 
York regents cccccocessssesessseeeeee 120 t0 160 | Scotch Te 'Sresscroeerssesseseerereeeee 110 tO 120 
Wet GaBW Sere cccccescocescee ceo ecoese 100) = 410 | Scotch Whites.........ss+ereee rccee CO 
Wisbech regents eooee 100) 3=— 30 | Kent and Essex regents .....0+ +0. 120 0 §=6:30 
Wisbech kidneys 90 110} Kent goldtinders ......... seove 120 = 130 
Wisbech blues 80 90 } Belgian whites - 80 100 





Scotch CUPS cccccescerseseseressesee 100 120 | Dutch whites sercesrerssersvseesees» 70 90 


BOROUGH HOP MARKET. 
Monpay, April 3.—Our market remains without the least variation since our last 
report. The little business doing continues to be in coloured samples. f 
Fainay, April 7.— Pockets, 3/ to 3/63; Weald of Kent ditto, 3/ 3s to 3/ 108; Mid and 
East Kent ditto, 3/ 5s to 5/ 8s per cwt. 





COAL MARKET. 

Mownpay, April 3.—Carr’s Hartley 14s 6d—Davison’s West Hartley i4s 6d—Holy- 
well Main 15s—North Pontop 12s 6d—New Tanfield 13s—Ord’s Redheugh 13s 64— 
Walker’s Primrose 128 6d—Wylam 14s 34d—West Wylam 14s 3d—Eden Maio i65— 
Cowpen Hartley 14s 6d. Wali’s end: Hetton 17s—Lambton 16s 9d—Russe'l’s Hetton 
16s 3d—Shotton 16s—Hartlepool 163 94 —Hudson’s Hartlepool 16s —Heugh Hall 15s 6d 
—Thornley 16:;—South Durham 15s.—47 ships at market, 35 sold, 12 unsold. 

Wepwespay, April 5.—Carr’s Hartley 15s—New Tanfield 13s—North Percy Hartley 
14s 6d—Walker’s Primrose 12s 64—Wylam i4s 3d—West Hartley 15s—Cowpen Hart- 
ley 15s—Derwentwater Hartiey 14s 6d. Wall’s end: Bell and Brown 153 6d—Bewic ke 
and Co 15s 6d—Hedley 15s 6d—Heaton 15s 6d—Riddell’s 15s—Walker 16s—Haswell 
176—Ruasell’s Hetton 16s 94—Heugh Hall 15s 6d—Tees 173.—25 ships at market; 19 
sold, 6 unsold. 








MONTHLY REVIEW OF THE COTTON TRADE. 


The Torat Stocks at Liverpool, London, and Glasgow were :— 

















1846 1847 1848 
bales bales — " 
On the Istof January... eee coe 1,055,270 we 545,790 ove 451, 4 
Importation from Jan. 1 to March 31 ... 318,402 we = 528,413 ave 265,289 
1,373,672 se 874,203 «+. 720,229 
Export from Jaa. 1 to March 31 eee 23,329 ... 28,700 19,500 
1,350,343 ose $45,503 a 700,729 
Total stock in the three ports, March 3i 975,995 .. 604,700 ... 374,300 
Deliveries for home consumption eos 374,348 .. 240,803 .. 326,429 
Or, per week one eee eve 29,116 wee 18,729  «< 25,110 
Prices on March 31 per lb _ per lb per Ib 
Georgia ... ove ove «- from 3ed.to 47d 53d to 73d 32d to 5d 
Surat... . ove ove eve 24d to 34d 3§d to 53d 23d to 33d 


Although there has been a somewhat more animated demand for 
the article during the past week than in the first part of last month, 
yet the total deliveries for home consumption for the whole of it only 
amount to 106,000 bales, or about 24,000 bales per week. The 
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imports for the month of March were 83,000 bales, and exports 
10,000 bales; in the latter, as well as in the imports, there is a defi- 
ciency, when compared with the same time of the previous year, the 
deliveries, however, for home use were at that time somewhat 
smaller, viz., 97,000 bales, or about 22,000 bales per week. Since 
the beginning of last month, there has been a fall of $d per Ib. in the 
value of the most current descriptions of this article ; “ fair bowed” 
(Georgia) is fetching 4jd in Liverpool, and prices, particularly for 
the better descriptions, are now only 4d to }d higher than in 1844 
and 1845, at which time they were lower than during any period 
in the last twenty years. : ; 

The imports into the North American ports (from the interior) are, 
according to the last accounts from the United States, New York, 
the 15th March, now only a trifle less than at the same time last 
year; but the stocks in the interior were increasing: according to 
these accounts, there appears a quantity of 151,074 bales in the four 
principal depots of the interior, which were named, against 75,795 
bales in the previous year. The exports to England were somewhat 
larger than last year, and the surplus in the quantity which has been 
shipped to other countries has increased considerably, amounting 
now to 173,000 bales, of which 79,000 bales have been shipped to 
France. With regard to the total produce of the North American 
crop, the estimates still differ, a few putting it down at 2,040,000 
bales, the greater number, however, naming 2,200,000 bales and 
more. 

But under present circumstances 100,000 or 150,000 bales more 
or less seem to be of less importance with regard to the future value 
of cotton, than the present and the future position of Europe—less 
in its bearing upon the actual consumption of manufactured goods, 
than in its effect upon the manufacturing interests of this country 
_ and the continent. In the first two months of this year the prospects 
| were favourable: in the exports to China and the East Indies there 
_ was, as might be expected, a great deficiency, which, however, has 
been much more than balaneed through the large exports to the 
| continent of Europe, so that the total shows a considerable surplus. 
Since that time, however, this state of things has changed entirely; 
the business with our nearest neighbours in Germany, Xc., is almost 
entirely suspended whereas new buyers have appeared in the mar- 
ket for those distant countries, not sufficiently, however, to indemnify 
our manufacturers and spinners tor the interruption in the continen- 
tal demand. The demand for the consumption of this country has 
been, and is, unquestionably, now larger than at the same time last 
year; but it must be taken into consideration, that at that period all 
branches of trade were labouring under an extraordinary depression. 
The development of the present political and financial crises of the 
| 
| 
| 
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European continent will therefore most materially influence the ope- 
rations of our manufacturers. France, in consequence of its prohi- 
bitory system, does not in any way affect this branch of British in- 
dustry; but the other continental states are our best customers, and 
we c-nnot join in the opinion which has sometimes been expressed, 
that their demand is of less importance than the advantage which 
might arise from the lessened competition of German and other fo- 
reign European cotton manufactures in distant parts of the world. 

It is more than prokable, that in consequence of the accounts of 
the French revolution, and the political and financial derangements 
which it has caused, the greater part of the remaining supplies which 
were destined for France will now be directed to this country; the 
capability of an increased production of goods will not therefore be 
wanting here. 

Since the middle of last month, .scarcely any transactions have 
taken place in our market. Our stocks on the Ist inst. consisted of 
1,680 bales North American, 680 bales South American and West 
Indian, 43,960 bales Surat, 530 bales Bengal, and 6,510 bales Madras, 


in 1847. 





MONTHLY INDIGO STATEMENT. 


Tue deliveries of indigo from the London warehouses during the 
month of March were as follows:—For home consumption, 737 
chests; for export, 1,686 chests; total, 2,423 chests, against 2,541 
chests in March, 1847, 1,878 chests in 1846, 2,399 chests in 1845, 
2,043 chests in 1844, and 784 chests in 1843. The stock on the Ist 


in first, and nearly 23,000 chests in second hands ; on the 


sent there are here 21,450 chests Bengal and similar sorts, and 
7,524 chests Madras, Kurpah, &c., against 22,010 chests Bengal, 
&e., and 8,464 chests Madras, &c., in 1847. 

The imports iv London of indigo in serons, during the first three 
months of this year, amount to 354 serons, against 453 serons 
during the same period in 1847: the deliveries are 314 serons, 
against 393 serons in 1847: on the Ist of this month there remained 
over 1,813 serons, against 1,008 serons on the Ist of April, 1847. 


TaBLe showing the deliveries during the first three months of the last ten years, 
and the stocks remaining on the Ist of April :— 





Home Consumption. Export. Total. Stock Ist of April. 

‘sts. Chests, Chests. Chests, 
1848 aesecscee 2,685 sesece ns EE. crete “GOOD cnc SEONG 
1847 i: scat a dicta 6,400 seccecece 30,474 
146 2.609 .... BIE... cevesais: GAD) extant MAND 
1845 BiAGL  cevccesse BiS2B ceceerces 6,180 ccccoreee 24,318 
1844 S00). «duke ONS... ann lees 17.944 
1843 ens) ee eee 
42 eee. ook . 2,689 5,229 ae, 13,578 
1841 6. ee BS ome, 4 12.490 
1840 | OPA nee 2618 oan 660 _..... 08 
EBD aereneene BMT cereeee BPGL cree 4578 19886 


The deliveries hence during the first three i 

} ‘ months of tl 
differ but slightly from those of last year, and we ~ ~ sheniede 
think that the stocks are materially larger or smaller now than 
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making a ‘otal of 53,360 bales, against 62,390 bales at the same time 


of April consisted of 28,974 chests, of which about 6,000 chests were | 


1 ‘ same day 
last year it was 30,474 chests; in 1846, 31,556 chests, &c. At pre- | 


: ; ial | Price | Stke ia 
ops | Imports,direct into London Deliveries lof mid Stecks) foreiyn 
: oe z ‘Bngal,, | erope 
lp Maras 1 Home penort | T 1! Jan. | 
| | Bengal) g.. | Total | Gong, |-*POr otal | Sale pre ae 
% a ee a r 

| Fy. Mds | chests | | s a} 
~°,900 1831-82) 21,473) 1,550) 23,023} 6,986) 17,791) 24,771, 3 9 31,410) 9,000 
129,120 1832- - 33} 20,374] 1,154) 21,52%) 6,580) 19,653) 26,188| 3 9 | 27,518| 7.600 
122,800 1833--34) 23,092) 756) 23,848) 6,132) 12,478) 18,610) 5 5 | 33,014) 9,980 
9? ,000/1834—35| 12,701) 715) 13,416] 6,461) 13,792) 20,253) & 9 | 26,443) 11,600 
105,979 1835—36! 16,914 1,029) 17,943} 8,997) 16,540] 25,5375 3 | 18,495) 11,300 
111,890/1836—37| 18,586] 2,289) 20,875] 7.530| 13,565] 21,095 6 4 | 19,163) 95300 
115,500 1837—38) 19,707] 2,402) 22,109] 5,906 11,892) 17,798, 6 9 (23,605, 8,600 
113,645 1838—39) 23,654) 2,101! 25,755) 9,921) 9,774) 29,695 7 7 | 19.884 6,600 
89,000 1839—40) 12,597) 3,455) 16,052 7,928) 14,801] 22,729 7 0 |33,055 9,590 
122,000/1840—41) 21,676) 3,699) 25,375} 9,177) 17,)57| 26,334 6 6 |12,490 11,200 
120,600 1841—42) 23,048! 5,502) 28,550) 9,271! 17,998| 27,369 4 6 |13,578 12,200 
162,500 1842—43| 27,679) 6,398 34,077, 8,735) 17,921] 26,656) 4 VL |21,272! 1,000 
79,600 1843—44) 14,890) 6,759) 21,64) 9,005) 16,370) 25,375) 4 2 |17,944 11,950 
172,250)/'844—45| 28,373 9,254) 37,627 11,655, 20,292} 31,947] 4 7 |24,318 12,400 
143,208|1845—46| 23,841 12,176, 36,017) 10,454) 19,438! 29,792) 4 3 |31556 14,700 
127,864|1846—47) 19,002 7,459) 26,461) 10,617) 18,210) as.a27| 4 7 |30,474) 13,800 
_101,328|\847—48) 20,492) 8,150) 28,642/ 9,001' 21,293) 30,294| 4 1 [28,974 15,100 


———eoeooeeeeeeeeeeee 
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usually at this time of the year, in those countries which are in the 
habit of drawing their supplies from this market. It will be seen 
that the outgoings from London of the last five years exceed those 
of the preceding five years by about 25 to 50 per cent. The cause of 
this is no doubt the essive increase in the consumption ; partly, 
however, lik -wise, the er proportion of inferior sorts, such as 
Madras, Kurpah, &c., which contain less colouring matter than the 
better Bengal indigo, which, in former times, appeared almost ex. 
clusively in the markets. 


TaBLE showing the Exportation during the first three months (from Ist Jan. to 3st 
Mareh) of the last nine years. 


|1840 [1842 |1842 1843 _ 1845 1846 i847 |1840 
| } 
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ch. | 

















el | 





ch. | eh. | 


ch. ch. | ch. | ch. | ch.! ch. 
To Hamburg......sessseseeessseeeeeses| 860) 893) 1075 676) 1037 1011} 946) 980) 1103 
— Rotterdam .....sccsscssesseseese| 360} 240, 225, 106 126 92} 262) 293) 390 
— Ostend and Antwerp ss.s+00) 195) 214) 560, 564 898 1096) 1083, 1080) 1lé1 
— Calais reccecceercesersecerereeesees! 55) 80) 80 640) «3285 «8688 «673; 3270) 49 
— Mediterranean Ports ........- 430) 505; 600 442) 945 530; 455 509) 628 
— Sundries... ......cccsesserseeserece 25) 66 24 39) 50 13 29 *6 97 
— Canada, New York, &c,......| 90) 268) 125 90 575 38 547, 7 203 
sans’ MRM ceca onal cat ee, tae. | | ee ee 8 se 





ee S| Se | ee | 


Total sccscosssesceessserseee! 2015 2266) 2689 1957 8626 3329 3395 3720) 36a) 


The exports to Germany are somewhat larger this year than they 
were in 1847, whilst those te America show a falling off. 

By the last overland mail, bringing advices from Calcutta to the 
22nd of February, we are put in possession of the following particu- 
lars of shipments from that port :— 


TasLeE of Exports from Calcutta, from the Ist November of the one year to the 18th 
February of the following. 


; 1847-8 | (1846-7 1845-6 





1844-5 








— 


ch. jf. mds| ch. jf. mds; eh. {f. mds; ch. |f. mde 
To England ssssssssssssesesseee! 13,319) 50,405) 10,509 40,650) 13,859] 51,475 21,174) 78,558 





== Fpenee ..cccecccccocccseceses 1,128) 4,142) 4,298 15,873) 6,685) 23,919) 9,535) 34,459 
— North America ......| 660} 2,130) 521, 1,725, 19, 674) 642) 2,900 
— Persia .scccoscorercocesecesess 93 276) 300, 1,049) 231 760 359, 1,152 
— Hamburg, &. cvosereresee| ove ooo | 93, 274 21 80 ase eee 


ne | ee | ee | a | a | 





Total scsse+ secsevsees | 15,200) 56,954 15,721) 59.572 20,986! 76,908 32,010 116376 


The shipments for France will be much smaller this season than 
in ordinary years; it was doubtful whether they would amount to 
fully 3,000 chests, against 10,000 chests, which have often been 
cleared for that country. ‘the sto-’k in France on the Ist of 
January this year, however, amounted to rather more than 11,000 
chests, which would be sufficient fur one year’s consumption. 

We now beg to submit to our readers the following interesting 
tables, which are drawn up by an intelligent broker in the city :— 

At the present period of the year, being the interval between the 
cessation of supplies from the old, and the arrival of the new crop 
of Bengal indigo, the following tables may be interesting, as showing 
distinctly the exact quantities produced in each season, the distribu- 
tion of them among the different markets, and a comparison of de- 
liveries and stocks at this port (including other sorts), for the last 
seventeen years. :— 


Imports, Deliveries, and Stocks of East India Inpico, at London, for Seventeen Years, 
commencing April 1, and ending March 31. 


Bengal | 
























































Bengal Inpico Crops, their distribution, during Seventeen Years, and Estimate of 
that of the Current Season. 
France 
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Great andF. United P. from Calcutta Total 

Britain Europe States Gulph Calcutta Nov. 1 Crops 
1830—31 ewe Fy. Mds, 82,665 19,852 5,516 11,527 119,660 .. 122,900 
1831—32 - — 85,259 27,230 10,229 8,016 120,734 .. 129,120 
1832—33... ow _ 90,961 24,808 6,426 4,865 127,060 .«. 122,800 
1833 —34......00cnccve — 50,314 29,707 5,860 2,314 88,195 93 000 
18B4— 35 ..cccccccose _ 67,725 24,725 4,426 2,761 99,637 .. 105,97" 
1835—36...000008 — 70,896 27,936 8,826 5,676 113,334 .. 111,890 
1836—37 ..ccecerees — 76,193 20,378 4,100 3,090 103,761 ... 115,500 
183738... .0.c0s-s0 a 93,298 19,387 2,262 5,177 120,224 1,55¢ 213,445 
1838—39...000cc0000 _ 49,428 27,744 5,226 7,148 8U,544 a 8,000 
1839—40......c00e00 _ 83.330 24,736 4,900 6,976 419,980 1,925 122,000 
1840 —4 1s, coseensee _ 88,010 23,419 4,201 6,151 121,781 400 120,600 
1841—42 — 105,253 29,303 3,849 6,261 144,666 15,200 162,500 
1842—43...ccc000. —_ 58,585 27,483 1,369 3,163 90,600 1800 79,700 
1848 —44....ccccrene — 116,974 35,582 4,153 9,156 165,865 3,500 172,250 
184445 sercsesveses _ 97,108 35,530 2,200 6,100 149,938 1,545 143,208 
1845—46..rccveseees os 75,492 32,011 2,0°8 5993 115,504 9,'72 127,864 
1846—47 sesceccccsee _ $2,016 22,221 3,870 5,188 113,295 1,550 101,328 
1847—48.....-000008 Fy, Mds. 88,000 12,500 3,500 6,000 110,000 ... 110,000 


The declarations for our next quarterly sales now amount to about’ 


6,000 chests, of which somewhat more than 5,000 chests are in the A 
and about 1,000 ches's in the B catalogue, 


There is next to nothing doing in this dye at present. 
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PRICES CURRENT OF CORN &c. 


BRITISH AND IRISH. Per quarter. 
i. 9 i 
Wheat .. Essex, Kent. and Suffolk, red. 1847 eccccccccsce 48 63 51 53 
Do do White dO scorvcoeees 47 58 51 54 
Norfolk and Lincolnshire, red do .......0008 40 50 50 52 





Northumberland & Scotch do......cccsccssseeees 44 48 DO ecccccce 52 54 
RPO woe recOldiccscesercesscecrererere 318 323 NOW sosore 31 32 Brank...... 32 34 
Barley - Grinding a ae | Distilling ee 680 31 Malting — 
Malt eseoes BYOWN ervcvccccccccsoece 523 53 Pale ship ow. 56 57 Ware wow 66 G1 
Beans ...New large ticks ...... 32 33 Harrow...... 34 36 Pigeon .«. 40 42 
ola GO sevcee 40 42 DO ciccccscoere 44 46 DO noc. 48 50 
Peas cveeedKGTOY vovsevsveverssseeeee B4 36 Maple .... 36 42 Blue ..... 46 60 
White, Old.........000.. 38 40 Boilers...... 40 41 NeWeesee oe 40 41 
Oats ......Lincoln & Yorksfeed 16 17 Short small 19 21 Poland ... 22 23 
Boosch, AMMUSeccccrececcvevecscccscvescesccccocssescece 38 25 Potato...... 26 28 
Irish, Cork, Waterford, and Youghall, black 17 18 NeW.....0000 17 18 
Do, Galway 17s 18s, Dublin & Wexfordfeed 18 19 Potato...... 21 22 
Do, Limerick, Sligo, and Westport ............ 19 20 Fine 0 21 22 
Do, Newry, Dundalk, and Londonderry...... 20 21 DO wenn. 2 BW 





Flour......Irish, per sack 368 87s, Norfolk, &c........++. 36 87 TOWN woe 44 46 
MAT O8...cce Old OOM cccrewcccccccescoccocscscccessccssccscesece 9B 40 Winter ... 48 56 
FOREIGN. 

Wheat ...Dantzic, Konigsberg, high mixed and white .... cocccececcesecsesesse 52 56 

do mixed and red ........ seoee ecsscee 50 53 
Pomeranian, Mecklenburg, marks, red ..... - - $0 52 






TE TN guumunane ae. 





Danish, Holstein, and Friesland, €0.........sscsesesecseces esses cccccceces) 46 50 
Do do SUE. cattivicenctesaceoremarntiias Oe 
RemssaR, NaPAees cecscccrs cevccveccocssccsccscescccccsce «6416 466 BOR eccccorre 61 48 
CameBlam, OG ces-adesmcstestocevececococevovesesse eee 4 «48 White...... 48 50 
Ttalian.and Tuscan, G0 cocsces....sccccsseseseeserere 48 E2 52 
Egyptian .cc.ccccceccees 26 27 30 









Maize ... Yellow ......00. 
Barley ...Grinding ...... 
Beans ... Ticks.....+ 0000+ 


28 31 White...... 28 31 
24 28 Malting... 30 31 
31 34 Small... 36 40 


P OAS crvcoeWIItO cecccccccccvenersssssccnsccensccssececcccsccscssess 40 42 Maple..... 38 40 

| Oats ...... Dutch brew and thick ....cccccsccccescessreeessess a 

\ Russian feed Ieee Etre tT eet eter eee rT ete Pere 18 19 
{ Danish, Mecklenburg, and Friesland feed  ......-cesrees+++ 17 19 





Tares......Large Gore 40s 42s, old 36s 28s, new .... 


SEEDS. 
Linseed .........Per qr crushing, Baltic 43s 448, Odessa 453463 Sowing ... 56 60 
Rapeseed ......Per last do foreign 28/ 29/, English... 30/ 322 Fine new 33/ 34/ 








Hempseed ....0.Per qr IATHE secsesssseccscessssesscsccoseeseeess 41 42 Small ...... 34 36 
Canaryseed ...Per qr 68s 72s. Carraway per cwt 37 «38 Trefoil ¥ct 16 20 
Mustardseed ...Per bushel, brown ......... ernceecees » © White...... 5 69 
Cloverseed ......Per cwt English white new sce. 40 52 Red ........ 36 58 
— Foreign do............ er WD «nae Ce 
Tre) veccoccce == Emglish G0.....cccccccccesesccccceses 17 20 Choice...... 21 22 
Linseed cake, foreign...Perton 87 (sto 10/ 0s, English per M 12/ 10s to 12/ 15s 
Rape dO... srererecersseserees — 64 3sto 6/ 5s, Do perton ... 6/ Osto6/ 5s 





MARKETS OF THE MANUFACTURING DISTfRICTS, 





MANCHESTER, Tuurspay Evenine, April 6, 1848. 
(From our own Correspondent.) 

This week’s business in cloth has been very similar in amount to that we 
reported last week, but in some cases lower prices have been submitted to in 
order to «effect sales. The home trade houses are the largest purchasers, 
and, we think, are likely to continue so. Merchants engaged in the India 
and China trades are exercising great caution in their operations; and, al- 
though the news received by the last mail is decidedly better as regards 
commercial matters, it has not yet had the effect of inducing them to ope- 
rate more freely. The only new feature of the week has been some rather 
large purchases of yarn and goods, chiefly of the former article, for Mexico, 
and, as a matter of course, at very low prices. The yarn market, on the 
whole, is more depressed than ever, «nd lower prices have been accepted. 

We regret having to report some failures this week. Messrs Birley, Cor- 
rie and Co., of this city, aud who have a house in Calcutta, have been obliged 
to suspend payment. It will be remembered that they made a pause about 
five or six months ago, but were then assisted, whichenabled them to re- 
sume payment; their liabilities are said to be about 100,000/: we have not 
heard what the estate is tikely to show; the principal creditors are relatives. 
Mr Marcus Baner, who is engaged in the German and Dutch trade, has 
stopped payment ; his debts are about 15,0001, and he shows about 12,000/ 
to nay with, Besides these, there have been two other small failures, so small 
that they do not require more particular notice. 

The Liverpool cotton market has been dull this week, and prices $d per lb 
lower since our last. 





Rocnupaxe, April 3.—The flannel market continues in a very depressed 
state, and the little business that is trausacted, has been at extremely low 
prices. The wool market is dull, and prices stationary. 

Hauirax, April 1.—Worsted goods—Tie amount of business done in the 
Piece hall to-day was very inconsiderable, and the manufacturers seem to 
have no hope of any speedy amendment. Yarn—There is an entire suspen- 
sion of all orders for the continent, owing to the political convulsions amongst 

1 | the several states, and, as the yarn busivess depends so largely upon the de- 
mand for that quarter, the greitest state of depression exists. Wool—None 
is selling. Lower prices are quoted, and a further reduction appears 
inevitable. ‘ 

Hupp«rsrixio, April 4.—The market is dull to-day, and but little has 

“been done in the warehouses during the week. The manufacturers of vest- 
ings and light fancy woollens are he«vy io their complaints, in consequence 
of the stagnation produced in the continental markets, by the present dis- 
turbed state of Europe. ; 

Lexps, April 4.—We had little more doing last Saturday at our Cloth 
halis, and this day’s market may have been a little better than last Tues- 
day's; but, upon the whole, the actual improvement was so slight as scarcely 
to deserve to be recorded. Shippers continue to act with the utmost cau- 
tion, so long as the geveral aspect of affsi's abroad does not take a decided 
turn for the better, and the few things wanted at this season of the year for 
the home consumption cannot possibly influence our markets. 

A 


LIVERPOOL MARKETS. 
(From Charles Wi lmer’s European Mail.) 





Frupay, April 7. 
Woot.—On Thursday last, 3,100 bales were offered by auction, of which 300 were 
Australian, 400 East India, 800 Entre Rios and Buenos Ayres, and 1,600 Turkey, 
Egyptian, Smyrna, &c. ; we had an unusually full attendance of the trade, and for 
| both tae Australian and East India wools there was considerable competition, full 
prices were obtained, 
Oak BaRK.—200 to 300 tons sold at former rates. 
Bon gs.—Last sales 4/ 10s for grinders, 5/ 15s for mixed. . 
Faurr.—Dried—There is an increased demand for raisins, particularly for fine Va- 
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lentias, which command full prices. Turkey figs are also in good demand and al! the 
low prices are expended. Green—\We ar i 4 a 
prices a —— e,but scantily supplied with oranges, and the 

Rovisions (American).—The supply of beef continues light. Bacon béen 
extensive demand, and the sales cameron almost all that A. been ae to = 
present time, at very full prices. 

Corton.—The market has during the last day or two, felt the influence of rather 
heavy arrivais, The sales of the week do not exceed 20,730 ba'es, 9/0 of which have 
been taken for exp ‘rt, and 100 for specu!ation. 

Conn.—All quatties of new, receded Id to 2d per 70 Ib, the transactions therein were 
upon a moderate scale at that abatement. Home made ani Irish flour, in slow re- 
quest. 


Su@an.—There has been a flat market, and prices have declined generally I s per 
ewt. 

Gvano.—Considerably more business has been done in this article, and fully 1,000 
tons of all kinds sold, at firm prices. 

Dyewoops are in very limited request, the only sales reporte?’ being 170 tons Ja- 
maica, St Domingo and Honduras logwood, at 4/ 7s 6d to 4/ 17s 6d. 





WOOL. 
(From our own Correspondent.) 
Business may almost be said to be at a stand stull. In domestic wools there is more 
disposition to force sales, as the new clip will soon be in the market. 


LIVERPOOL CORN MARKE', Frinvay, April 7, 1848. 
(From our own Correspondent.) : 
There has been very little demand for any description of manufactured fron 
throughout the past week, many orders being kept back from execution in expecta- 
tion of afurther decline in prices. The present quotations are for No. |, 41s 6d 
to 42s; mixed Nos., 40s, and No. 3, 39s 6d each, f.0.b. Little doing in other metals. 


COTTON. 
(From our own Correspondent). 
The cotton market has been very quiet the whole of the past week, and, towards 
the close, greatly depressed. In the last few days there has consequently been a re- 
duction of tuly gd per lb im the middie and inferior grades of American. Eas’ India 


are in fair request, but must also be quoted 4d per Ib lower. The sales this day 
amount to 3,000 bales, 











FOREIGN MARKETS. 
HAVRE, Arrm 3. 

Cotton—Holders almost generally appear inclined to realise, and prices 
have therefore again experienced a decline of from 4f to 5f. Nearly 3,000 
bales were sold in the course of the week. and 5,354 bales landed. Tne 
present stock is 70,000 bales, aguinst 55,000 last year, and $1,450 bales in 
1846, at corresponding dates. Coffee—No business doing by private con- 
triet, and afew public sales have likewise attracted but little atiention. 
Sugar—We have not to rec .rd any transactions in this commodity ; prices 
are quite nominal. Rice—The scarcity of money has caused seveial parcels 
to be exported. Indigo—No business done this week. 





ANTWERP, Apri 3. 

Coffee—Only one transaction of 4,500 bags Brazil, for export, has taken 
place. Sugar—Still tending downwards; 400 boxes yellow Havana were 
sold by private contract, and 470 boxes more, damaged, were 
disposed of in public sale. Cotton—The demand for the manufacturing dis- 
tricts in the interior is quite insignificant ; but, on the other hand, about 
1,000 bales American fonnd buyers on speculation. Rice—No business at 
all has transpired this week. 





HAMBURG, Apri 3. 

In our colonial markets business continues to be almost at a complete 
stand still. Of coffee alone some sales have been effected, to the amount of 
about 5,000 bags. Money is getting scarcer; discount 43 to 6 per cent per 
annum. 





AMSTERDAM, Aprir 3, 

Sugar (raw).—Prices in general are 6f to 7f below those established at the 
public sale of the 11th November, 1847. Dyes, &.—Indigo without any- 
thing passing in the article. All the other articles remsin nominally the 
same: in nove of them the least transactions worth notice took place. Tea 
—The market remains steady, Cotton—Nothing is done in this arricle, and 
even at the actual low quotations not the slizhte-t demand is experience d. 
Hemp—We have to mention the sile of Riga Polish brown pass at 65f; St 
Petershurg outshet at 67f; ditto halfclein at 62f; Manilla at 82f. Se-ds— 
Rope for direct delivery at 6f higher. Lin advaneed 5f. Clover—Busine.s 
remains dull, no sales can be m de even at low prices; fair Coloene 20f to 
23f; ordinary qualities 18f to 20f per 50 ko ; fair white 24f to 26f; ordinary 
20f to 22f. Mustard —Fair brown 14f to 15!; old ordinary 10: to 13f; yel- 
low 10f to1lf. Canary 11f to 114f per heet. Con—The trade in wheat was 
almost confined to sales for home use; in the later part of the week prices 
experienced a reduction of 5f to 10f. Rye was sold both for home use and ou 
speculative account at full form: r rates. Barley with a better trade, at some- 
what higher prices. Oats nothing ding. Buckwheat dull. 

ST PETERSBURG, Marcu 25. 

Fiax.—About 350 tons have been done on contract this week at previous 
prices: the total contracts now amount to—295 tons 12 heads ; 2,320 tons 
9 heads; 465 tons 6 heads; 140 tons tow, and 100 tons codill». 

Hemp. —Detailed accounts fies received from the interior show a 
reduction in the estimates of quantily ; owing to the state of the roace our 
supply by the summer barks will not exceed 1,600,000 poods. Nothing done 
on contract this week, the Russians all asking higher prices, 

TaLtow.— About 1,500 casks have been contracted fur this week, at b. ro. 
121 money, for Augu-t delivery; b. ro. 123 money, tor July delivery ; and 
b. ro. 125 money, for May ad June delivery. ; 

Leap.—B. ro. 80 has been obtained for blacketts; and b. ro. 60 for hard 
Spanish, and higher prices are by som» demanded. 

Tin.— Business has been done at b. ro. 35 cash, both for blocks and bars. 

The Exchange on London has declined very greatiy—to 864 for quite 
prime biiis ; but great fastidiousness is sown. 











i DISCONTINUANCE OF ONE OF THE MAILS To INDIA via SourTHAMPTON.— 
Her majesty’s government having decided to discontinue the packet between 
Southampton and Alexandria, which now leaves the former port on the 3rd of 
each month, letters intended to be sent to India via Southampton, can only be 
forwarded after the despatch of the packet of the 3rd May next, once in each 
month, namely, by the packet which sails from Southampton on the 20th of 
every month. The mails, however, for India, via Marseilles, which leave 
London in the beginning of the month, will be continued, and will be de- 
spatched as usual, on the evening of the 7th ofeach month (or, when the 7th falls 
on a Sunday, on the evening of the 8th), and all letters, if prepaid, and not 
specially addrsed via Southampton, will be forwarded by the route of Mar- 
seilles. 
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COMMERCIAL TIMES’ | miges—crecwipens o> 4 \uccks 0 a 0a |80aB-RED cnmnte 2 TIMES’ Hides—0x & Cow.perhs ¢ « 4 | Seeds oads@ een a? pee 
ye fid.dry © 32 0 Cc foreign, Vitlers to WD  cevees 30 6 
Weekly Price Current. Do.t I Grande, salted 0 0 38) = glia vere en 8 | kumpet 00th... 6° 6s 
GSAS” The pricesin the following listare Brazil, dry.. csvcvcese O 34 0 33) Canary - per qr 66 0 72 0 Crushed ......sccccrcoseseeee 27 0 28 0 
carejully revised every Fridag afternoon, drysalted... 02 0 35 Clover, FOE cece: on ave 36 0 46 0 No. 2 svrseroreere 26 6 0 0 
by an eminent house in each aepartment. salted ...... a ae white. «. a 38 0 48 0 Dutch superior ....e00. 27 6 0 0 
Rio,dry .. a 04 0 5 No. : sosessecseee 26 6 O 0 
LONDON, Fatpay Evenrne. Lima & Vaiparaieo,d ary me ee. Coriander... ore oe eee No. srsesvenree 24 0 25 6 
gn.. - er at 7 0 56 0 
a Paver ae dulies, except spirits, Cape, salted .......00008 0 12 0 3 English ...... 0 00 Belgian caked, No.1 26 6 27 9 
w, and timber. New South Wal oR 23 ae He,3 25 0 25 
Ashes éuty free ac See 0 ig ; 23 | nan -p bush i ; . ; BIBER se enensesmmnens O68 s ; 
First sort Pot, U.S.pewt 32s 6d 33s 0d East India .. soeee 0 34 010 | Rape per last of 10 nee 0£36 0 Bastards... 6 18 6 
anne 32 6 33 0 Kips, Russia, dry .. ~~ 0 8 O 83 d Treacle oss 6 16 0 
First sort Pearl,U.8...41 0 41 6 $ America Horse,phide 6 6 9 0 Silke duty free Tallow 
Montreal crseveee 41 0 41 6 German ........ » do 8 0 10 6 | a Be. _— th ~ 2 : : Duty BP. 1d, For.1s 6dp cwt 
c duty B.P. 1d p lb. For 24. Indigo duty free’ evn o00 000 900 c00.eee N. Amer. melted, pewt 48 9 53 9 
re Cossimbuzar .. eve cee 8 6 ls 6 
eeccumena iat] gyecemms et 2) qcmmmpewn 8 S| Reuemenvea 3 oY 
Para, Bahia,&Guayaquil 30 0 36 0 na, Ttsatlee ....+..0. 10 € 15 0 Tarx—Stockholm, bri... 19 6 2 
Coffee duiy'8.?,44'p 16, For. 64 Manila. ea 0916 lon oo ir” | Bea diy ela 7 
amelea, tringe and ord, Carraccas .. sorsereecene 2 1 4 8 | Fossombrone ......... ai - 17 0 20 0 Sones Canton, per Ib, bd 0 2 0 3 
per cwt, bond............25 0 40 0 Guat l 11 3 10 Congou, ord andcom... 0 7 07 
settee oo | neath P| eMeno aoe 8 | Caitigwmees og fe 
ow to good middling 58 0 80 0 Crop Hides 30t0 400 71 4 yals, Ist qu Souchong, ord to fine... 0 8 2 9 
fine middling and fine 85 0128 Oo x ; Do 2nddo 14 0 15 0 Pouchong 1.00. 00000 #000 00 
Berbice and Demerara do. - 530 65 O11 1 4 BOIORRG cesccccserecen 14 6 16 6 Caper .. = a : . 7.e 
. meek English Butts 16 24 010 1 4 TyrOl sssssssrsereseeseeee 13 0 17 0 enamel a ae OF 
riageand ord......... « 2 0 35 0 do 28 36 «210419 a ° Pekoe, Flowerysersee 1 1 8 6 
good and fineord.... 38 0 48 0 Foreign do 16 2 010 1 2 | desresccovssesccssese @ © 0 Orange wnrwerne O 7 1 6 
low middling to fine.. 48 0 65 0 . a ORGanzines Twank 
g to fine. do 28 36 «0 9 1 3 Piedmont, 20-22 22 0 23 0 Se eae 8S 1 @ 
os. ordtogood.... 30 0 31 6 CalfSking .... 20 35 Olvgi 7 Do (24-26 90 0 23 0 Hyon Skin see ores 0 5 1 0 
—. kind... vo 32 4 = ° do ve. 40 60 1 0:131 | Lenshendy. 90-28 =~ ooo nee soowee 1 0 1 2 
ive te te eoveee iddling to fine ...... 
cleaned garbiod...... 90 9 @3 ¢ aeeatin 80 100 : 1 ; A al Do 28-30 006 17 0 18 0 Young Hyson..... } é 3 : 
ord and ungatbied.... 35 0 45 0 Shaved do seeeeeecce ® 8 il | T — 24-26 ... ow 8 @ 00 imperial soutien 011 2 4 
a 2. 2 oo face oS Ste | RaM, Lombardy, 22-2419 0 21 0 Gunpowder cecccceceseece 2 i 
Padang ..00.0........ 25 0 28 0 do Spanish, per hide 8 014 0 Bare’ Ghorssecl 3 8 inc | Zhmbee ohe 
— oe teeerecceees = - 4 0 Kips, Petersburgh, perth 1 0 1 38 oa ort reel ... ; : . : Teake, Aft. du l0spld ni 0120 
lianas acbadiaie’ a Ge eo ed el ee ee eee eee res eerene a! ue ‘ut load 
Brasil,ord to good ord... 25 0 29 5 mera tn 08 8b) PERtAE wcinccrcrnn 8 6 9 0 Fir duty B.P, tap load, For.20s roe 
fine ord and celoury.. 29 6 32 0 Ss ices—Pinznto, duty 58 Rien sascha 
a i y-- o o-a o eo bolts,&c.h010 0 0 Cth. per Ib bond © 3h 0 4) pee a — a 47 00 
Dom eee eesees eee Z1C eee 
Cabs, ord to good ord .. 2 0 30 0 oe pesenepaes ; s ; : Pasone, are 8S wedish shaman 310 3 12 
ne ord to fine ...... 82 0 60 0 et eee ack— Malabar ° Pine, Quebec, red... 
Costa Rica............ 29 0 50 0 Tee cake, -P ton or he heavy & heavy bd. 0 2 0 3} . a pee Fae 
pagar oannonenn-. 6 0 6 0 | ARON, perton 6 £8] galiGltberverereeren soem 0 2 0 2 vy Miraimehi &8¢ Joha'e 410 0 0 
uly free _ Briti : O08 cee cee ses serene ainscot Logs, 18ft. h 51 
oone ostanenneeeDOt Ib @ 23 0 38 eee ee Sette oon 000 ; : ; ; ; White, ord to fine... 0 4 07 Lathwood duty B, Pls, For. S20 fs . 
Dns. Snussssescee O89 6.6 Hoops... ponaes as 2% GINGER ‘duty B. P.58 p cwt, For.10s Memel, &. .........fm ov@ 
SEND copensccesesce © 23 0 4h Shoots... a 1010 0 0 Bengal, Po on se 23 0 50 0 Deals duly B.P. 2s p id, Ae 16s 
a 53 0 Pig Nol, Wa - . 40 50 Malabar .. wrsecsesesseesens 28 0 75 0 Gefle, 14ft 3in by9... 30 0 32 0 
Bowed Georgia ........ 0 4 0 5} Save. be we oe a Jamaica . «- 50 0210 0 Stockholm «sere 28 0 29 © 
New Orleans .......... 04 0 6 Pig, No.1, Clyde... 226 2 5 Barbadoes ... - 30 0 36 0 Quebec yellow pine 
DT wccchwenus O00 © 6 Swedish. in ly de en - nls 12 0 Cas. Licnga duty B.P. ld p lb, For 3d first quality ..8.h. 17 0 18 © 
St Domingo ee 00 00 LEAD, p ton—E 7m 175 00 ord to good, pcwt...bd 58 0 68 0 SCCONd dO ssesessseee 12 0 12 10 
Reyptian eson AD, P ng. Pig 17 5 0 0 Cxines BOF ev nares 70 O72 0 White spruce... 12018 0 21 0 
I le i "a Ge OF ig Qe OE ete NAMON duty P. 3 p lb, For. 6d Dantzic deck...... 
Drugs & Dyes duty free eo or = ; ; ; Ceylon, per lb—Ist ...6d 3 2 4 10 Staves duty free on Pd Ss 
CocuinmaL patent ents 20000) ap stseeesssecverseseere 2 0 8 8 Baltic...... per 1200... 95 0 105 0 
Black ......0.. perlb 4 9 7 0 Spanish pig,in bond 16 ¢@ 1615 | ,,‘bitd andordinary..... 1 2 2 3 | Tobacco duly 38 per ib 
BE ccovetiticcscc, “OC 8 OR STEEL, Swedish, in kgsl4 0 0 0 | CLOVES, duty 6a, per Ib Maryland, per lb, bond 
Lac Drz in faggots 0 15 10) | Amboyna & Bencoolen :23 28 fine and good coloured 0 6 0 0 
PP intteco Ret. 2 6 250 SPELTER, for. perton 13 0 13 10 Cayenne ana Bourbon 0 6 0 73 CY ininsnmeanna © 6 © 0 
—— marks .....065 0 4 2 6 TIN duty B. P. 3s p ewt, For.6s Monn inte 20 < td dee eet vient en ene eT) ee 
HELLAC English blocks,pton 79 0 0 0 ee semnte 
Oo ed ‘ ! ungarbled, per Ib ... 23 40 fine 8 
Other oriéccccinss 80 0 38 0 | — Banenrin bond... 84 '0 0 9 | sinned andord.-. 1 8 1 6 | gocamammemhirt oo 8 
_—— eine a7 76 0 77 0 |Sp pizite—kum duty B. re 7d p gall, Asser 0 middling. 0 23 0 
ngal...... percwt]2 0 15 0 N PLATES, per box or. 158 4d mersfoort for segars,&c.0 5 0 10 
CRN sw scccccece 16 @ 19 0 Charcoal, | C Pe 28s 6d 30¢ Od| Jamaica, 10 to 20, OP, Havana and Cumana... 1 1 § 0 
aun = Malavar.... 13 0 18 6 as. OO..<cc... oe 6. a 8 | per ents 2 -o5 Cubs (fine) .. srsessersereere 1 2 1 
ERRA JAPONICA ea 30 to 40...... ‘7. 2s avana cigars,bd duty9s 5 0 14 0 
Cuteh, Pore st, pot 22 0 2 0 yer ay BP0 v4 re = fine Marks ....1..1000» 41 5 6 Negrohead ewrvsnendo 0 2 0 10 
Gambier ....... - 9 0 10 0 Refiners’, forhomeuse, frié 0 21 9 | Demerera,10to 20 OP 20 9 4 | Turpentine duty For. Spirits 5s 
ewoods duty free Do export (on board) bd15 6 16 0) 7 301040 vesweswem 3 3 3 4 Rough 
- § Leowerd f BA «+s. percwtdp 8 0 8 
woop Sy." Be Oils—Fish S22 .)\ 2 ,5Ut050 . 110 1]) English Spirits, without 
Jamaica ......... parton G:@ +46 Seal,pale, p252galdp 22 16 29 9 | Bengal, proof, with cer. 1 9 00 SD Sc deaeetean 36 0 36 6 
* Honduras . = 68 818 Brown and yellow...... 2310 2519 Brandy duty en Foreign do., with casks 37 6 
p campeachy ee. a Me ae Sperm .....+sses00000.0.,., 82 10 83 0 Mt Rennes, 18 510 6 0 | wens wien . re 
ostic Head matter ............ 83 0 8310 | 1839 510 6 0 Wiccwve 
Jamaica ....... een 510 610 SRR a 25 0 25 5 | SREB... 6 8 8 9 eeces, So. Down hogs li 0 12 10 
I iene ake ° as 3 | a ei ae Half-bred hogs wu. 12 0 13 0 
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THE ECONOMIST. 


ia a ia a a 


STATEMENT 
Of comparative Imports, Exports, and Home Consumption of the following articles 
from Jan. 3 to April 1, i847-8, showing the stock on hand on April | in each 
year. FOR THE PORT OF LONDON. 
Of those articles duty free, the deliveries for exportation areincluded under the 
ome Consumption. 


East and West Indian Produce, &c. 






















SUGAR. 
Imported Duty paid Stock, 
British Plantation. 1847 1848 1847 18438 1847 1848 
tons tons tons tons tons tons 
West dia  csoccsrrscerecscceserees| 8,160 9,052 | 9,321 | 19,437 4,008 | 10,054 









East India...... -| 15,823 | 13,500 
Mauritius oo} 18,818 | 12,138 


Foreign $00 000 oes wee eeeeeenesereree ees eee oes 


| 


12,653 | 10,138 
12,345 8,680 
8,301 5,677 


42,620 


12,252 | 16,866 
9,934 | 10,904 


















































42,801 | 34,690 43,932 | 26,194 | 37,824 

Foreign Sugar. Exported 
Cheribon. Siam, & Manilla ...| 2,899 3,176 21 551] 2,858 5,638 
TEAPRRD wceccccccccsccecccccnsccsevces] 8,570 215 1,769 1,691 | 6,164 8,161 
TPOBNS TRECD ceo ccc cso cen ensseocce cesses 711 147 550 325 | 1,306 1,291 
Baaall rcocceccocccccocccccoccscsccccces| 8,590 2,993 1,961 3,945 2,848 
10,770 6,531! 4,301 | 6,512} 14,995 | 17,938 





PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— s d 





From the British Possessions in America .....+....0000. 22 10 per cwt, 
os Mauritius . 21 23 - 
— East Indie 24 03 - 
The average price of the three is..........00-.. 22 5 — 

" eae: t (mported | Duty paid | Stock 
West [ndin........-recrsessecsreee | 1,029 | 422 | 1,865 | 1,630 1,846 | 4,186 
RUM 

imported ixported Home Consump. Stock 

























1847 | 1848 | 1947 1848 
gal | gal gal gal 








1847 1848 
gal gal 
129,735, 251,955 
79,290; 62,100 
8,235) 35,865 


1847 1848 

gal ‘al 
West Indi 167,130, 431,505 
East India| 128,205; 134,100 
Foreign......| 39,285; 14,670 


51,840 

pens te 

334,620, 580,275) 208,260 349,920! 290,520 363,780! 982,350,1,653,750 
COCOA .—Cwts, 






257,220) 333,765) 749,475 1,236,015 
31,590, 28,755] 181,035) 314,370 
1,710) 1,26 







103,365 














Br. Plant...| 1,705 901 mn oe =| «(7,886| 5,378 2,233 | 3,397 
Foreign...... 786 | L117] 1,658 876 726 550 100 | 4,727 



































2,491) 2,018] 1,658) 876] 7,952) ERce] 3,693 | 8,124 
COFFEE.—Cvwts, 

Br. Plant... 902, 1,472 54| 448) 7,347) 5.3424 9,936) 16,074 

Ceylon evvcee] 17,576 | 19,353 396} 2,506 | 51,081 | 54,483 | 80,385 | 112,516 






BP not oth-| 






















erwisedes.| ax ove 2,178 1,959 1,286 362 | 10,700 300 
ee er eS | | 

Total B P., 18,478 | 20,825 2,628 4,904 | 59,714 | 60,187 [ 101,021 | 128,890 
Mocha ...... 373 3,850 124 393 4,038 3,775 | 11,371} 13,599 
Foreign EI.) 1,774 4,475 3,108 2,722 1,084 | 65,946 | 45,966 
Malabar oor] eee 3l eve eve 137 21 711} 424 
StDomingo. a. 91 115 34 106 45 7,492 5,211 
Hav.&P Ric; 1,740 163 1,195 321 982 228 5,605 8,302 
Brazil anal 16,305 | 16,291 | 13,728 | 13,557 8,180 6,530 | 64,470 57,000 
African ......; — s eco 6: ooo ove eco 23 1 


ee 


155,618 | 130,503 


— i 


20,192 | 20,615 | 19,700} 17,413] 16,145 | 11,683 





Total For... 


Grand tot.| 38,670 | 41,440 ' 22,328 | 22,317 


“RICE. | Aare 
y Tons | Tons | Tons | Tons | Tons | Tons | Tons | Tons 
British El...{ 4,530 6,155 269 246 5,380 4,167 3,584) 15,824 





75,859 | 71,870 | 256,039 | 259,393 




































Foreign EI. 46 826 ove 60 100 478 65 1,103 
_ Total ses. 4,576) 6,981 | 269) 306! 5.480) 4,645] 3,649 | 16,997 
PEPPER. | Bags | Bags | Bags | Bags | Bags | Bags | Bags | Bags 
White  ....0 1,060 33 33 43 772 87 7,615 | 4,763 
Black....+. | 10,963 { 13,592 1,737 4,264 8,280 8,508 | 74,243 64,645 
Pkgs , Pkgs , Pkgs | Pkgs | Pkgs | Pkgs » Pkgs | Pkes 

NUTMEGS 557 550 194 171 251 | 195 659 760 
Do. Wild)... on 6 224 | 6 1,393 1,100 
CAS. LIG.| 2,222 2,391 743 449 | 316 2,846 1,384 
826 1,391 224 | 142 4,977 3,779 





CINNAMON.) 874 








bags bags bags bags 
PIMENTO eve 5,589 563 ) 3,590 762 


Raw Materials, Dye Stuffs, &c. 


Serons | Serons j Serons | Serons { Serons | Serons Serons | Serons 


bags bags bags bags 


1,585 8 1,162 | 3,102 


Cxnmnan] 
































































1851 | 2,990} | ae 1,968 | 2,188 , 2,069 | 3,779 
——_ — — — -[— ~-— —- —-—-— - — — |. 
chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE. 410 | 571 ove oes 665 565 7,903 | 5,888 
tons | tons tons | tons tons | tons tons _ tons 
Loewoop...| 1,193 , 802 | on 1,836 | 1,465 1,954 1,782 
| | 
FUSTIC ...| 626) 126 Bsn | owe 505! 239 575698 
[IN DIGO. ale eter 
= | chests | chests { chests | chests J chests | chests | chests { chests 
East India| 3,487} 2,993] .. a 6,723 | 6,225 | 29,995 | 28,919 
serons “perons serons | serons | serons | serons serons | serons 
Spanish..| 525] S54) oe | om 393 | 326 | 1,057} 1,803 
| eS ee 
gs % SALTPETRE. 
Nitrate of tons tons tons tons tons tons tons | tons 





1,758 | 1,351 1,430 | 1,527 


Potass ...| 2,482 | S565 x 
Nitrate of 
Soda ......| 826 

















470} 714 F 4,3u | 1,176 














bags bags bags 
American... 379) a 1,309; 1,629 
Brazil ....... aot 596, ase 27} 179 
East India. 2a _ 6,800] 45,634, 41,530 
Liverpl., all 
kinds...... 11,81 a 307 489,720) 286,410 
Total...... 11,810) 228,905, $14,542 536,690, 329,748 





— 





Che Gazette. 


Tuesday, April 4. 
PARTNERSHIPS DISSOLVED. 

Richardson and Cooper, Derby,butchers—J.and C. Tennant, Liverpool sharebrokers— 
B. and A. Pilkington, Perceval-street, Clerkenwell, jewellers—Swann and Sons, Cam- 
bridge and Milton, carriers—Hopwood and Sons, Richmond, Surrey, chymists— Parry 
and Stowers, York-row, Kenhington-road, surgeons—Telfer and Milligan, Wrexham 
Denbighshire, drapers—Hillhouse and Winch, Sumner-street, Bridge-street, South. 
wark, ivory cutters—Seymour and Thomas, Willingdon, Sussex, alae doen and 
Thompson, Liverpool, cotton brokers—White and Ireland, Pudding-lane, Eastcheap, 
ship agents—-Morse and Rogers, Newport, Monmouthshire, bonded storekeepers— 
Matthews and Hilder, Gravesend, attorneys— Gaskell and Parker, Liverpool, coal mer- 
chants—Westley and Verey, Biggleswade, Bedfordshire, millers—Robinson and Co., 
Ripon, ironfounders—H. and J. Waller, Bristol, steel converters—Fairweather and 
Winter, Goodge-street, Tottenham-court-road— Walsh and Co., Bristol, tailors—-The- 
mans and Oppenheim, Ratcliff-highway, manufacturers of cigars—Taverner and Chil- 
ton, Teanby's-buildings, Old-street, St Luke’s, button manufacturers—W. T., H., and 
A. Atwood, Old Brompton, market gardeners, as far as regards W. T. Atwood—R. and 
S. Overton, Stockport, Cheshire, hosiers— Mid ileton and Pickering, Nottingham, car- 
vers —Woods and Walker, Liverpool, ship brokers—Alston and Gage, Liverpool, 
stockbrokers—C. Veysey and Son, Bideford, Devonshire, drapers—Leach and Son, 
Wisbeach St Peter, Cambridgeshire, wine merchants—Munro and Grant, Aberdeen | 


clothiers. 
DECLARATIONS OF DIVIDENDS. 
A. B. Graham, Park-street, Grosvenor-square, milliner—first div, of 7d, any Wed- 
nesday, at Mr Grabam’s, Coleman-street. 
W. G. Grossmith, Romsey Extra, Hampshire, brewer—first div. of Is, any Wednes- 
day, at Mr Graham’s, Co eman-street, 
H. Dircks, Winsley-street, Oxford-street, malt-extract dealer—first div. of 7d, any 
Wednesday, at Mr Grahata’s, Coleman-street. 
W. Awersley, Cumberland-place, Old Kent-road, floor-cloth-manufacturer—second 
div. of ld, any Wednesday. at Mr Graham’s, Coleman-street. 
S. W. Sustenance, Piccadilly, bookselier—fourth div. of 7d, any Thursday, at Mr 
Pennell’s, Guildhall-chambers. 
J. Gray, West Smithfield, saddler—first div. of 3s 6d, any Thursday, at Mr Pennell’s 
Guildhall-chambers. 
H. Mares, Kensall-green, sculptor—first div. of 2s, any Thursday, at Mr Pennell’s, 
Guildhall-chambers. 
W. Armstrong, Norwich, draper—first div. of 1s 8d, any Thursday, at Mr Pennell’s, 
Guildbal!-chambers. 
8. Hastings, Lime-street, wine-merchaut—first div. of 5d, any Thursday, at Mr 
Penneli’s, Guildha!l-chambers. 
D, A. Morel—first div. of 8d, any Thursday, at Mr Pennell’s, Guildhall-chambers. 
H. D. Walker, Eaton-town, Bedfordshire, innkeeper—third div. of 10d, any Thurs. 
day, at Mr Pennell’s, Guildhall-chambers. 
G, Sharp, Commercial-road, Lambeth, builder—first div. of 1s 4d, any Thursday, at 
Mr Pennell’s, Guidhall-chambers. 
S. Sharp, Commercial-roa’, Lambeth, builder—first div. of 18s, any Thursday, at Mr 
Pennell’s, Guildhall-chambers. 
E. Ridley, Leicester, linendraper—first div. of 2s 1d, any Wednesday, at Mr Whit- 
more’s, Basinghal!-street 
R, P. Suph, Salisbury, hatter—first div. of 8d, any Wednesday, at Mr Whitmore’s, 
Basinghall-street. 
W. M’Dowall and R. Brown, Pemberton-row, Gough-square, printers—second div of 
5d, any Wednesday, at Mr Whitmore’s, Basinghall-street. 
T. B. Figgures, Blockley, Worcestershire, corn-merchant —first div. of 4s 6d, any 
Thursday, at Mr Valpy’s, Birmingham. 
T. Chatto, Morpeth, linendraper—first div. of 10s, on Saturday, April 8, or any sub- 
sequent Saturday, at Mr Baker’s, Newcasile-upon-Tyne. 
F. Smith, Manchester, first and final div. of 5s 13d, on Tuesday, April 4, or any 
subsequent Tuesday, at Mr Hobson’s, Manchester. 
P. Loyall, Kingston-upon-Hull, miller—first and final div. of Is 33d, on Wednesday. 
April 5, or any subsequen' Wednesday, at Mr Stansfeld’s. Hull. 
J.Robinson, Beverley, Yorkshire, spirit-merchant—first and final div. of 28 6d, on 
ros proofs only, on Wednesday, April 5, or any subsequent Wednesday, at Mr Stans 
eld’s, Hull. 
L. Normington, Bradford, Yorkshire, worsted-spinner—first and final div. of 54d, on 
Tuesday, April 4, or any subsequent Tuesday, at Mr Stansfelds, Leeds. 
BANKRUPTS. 
Henry Davey Curtis Cole, late of Earl’s court, Old Brompton, and elsewhere, boarding 
house keeper. 
John Cobb, Northumberland street, Strand, boarding house keeper. 
Henry Roose, Salisbury street, Strand, Liverpool, and elsewhere, merchant. 
William Child, Chertsey, grocer. 
Henry Cost, Clapton, publisher. 
John Miller and George Nightingale, Great Dover street, Southwark, drapers. 
John Aldersea, Tunstall, Staffordshire, druggist. 
William Ridgway, Hanley and Shilton, Staffordshire, manufacturer of earthenware. 
Lettice Farrands, Nottingham, innkeeper. 
Thomas Edwards, Burslem, Staffordshire, manufacturer of earthenware. 
Matthew Day, Weston-sup: r-Mare, Somersetshire, miller. 
John Hooper Davies, Merthyr Tidfil, grocer. 
Joseph Barrett, Exeter, post master. 
Henry Redfearn, Sheffield, saw manufacturer. 
Wiliam Lombardini, Huddersfield, carver and gilder. 
Charles Turner, West Royd bili, Pudsey, Yorkshire, clothier. 
Amos Barker, Bradford, Yorkshire, worsted manufacturer. 
Thomas M‘Entegart, Liverpool, coru dealer. 
Robert Wilkinson Barnes, Stockport, cabinet maker. 





William Jones, Manchester, stationer 
James Horsfield, Sunderland, merchant tailor. 
Edward Mesnard, Sunderland, merchant. 

SCOTCH SEQUESTRATIONS. 
R. Mackenzie, Muirhouse, i-dinburgh. 
R. and J, Waddell, Carluke, wood merchants. 
P. Matthew, Gourdichill, ?erthshire, grain dealer. 
J. Main, Glasgow, hair dresser. 
T. Melvin, Glasgow, smith 
W. Campbell and Co., Glasgow, merchants. 
J. Nicol, Edinburgh, clothier. 
W. Drysdale, jun., Alva, Stirlingshire, manufacturer. 
W. Just, Arbroath, merchant. 
W. Elgin, Aberdeen, teacher. 

a 


Gazette of Last Night. 


BANKRUPTS. 


Thomas Wilcock, cutler, Leeds. ; 

James Samue! Turner, surgeon, Woolwich. 

Samuel Crowder, manufacturer of cane, Sun street, Bishopsgate 

George Lloyd, ironmonger, Shrewsbury, Shropshire. _ 

George Bate, chain manufacturer, Ducley, Worcestershire. 

John Hancock, hosier, Earl Shilton, Leicestershire. 

William Penn, victualler, Liverpool, Lancashire. 

John Stockdale, soap manufacturer, Liverpool. 

Thomas Biglands, grocer, Monk Wearmouth, Durham. 

William Edward Cope, draper, Melbourn, Derbyshire. 

William Harwood, merchant, Bristoi. 

William Holmes, licensed victualier, Wootton-under-Edge 

William Stothert, George Wood, John White Little, John Cottle Spender, hat ane 4 
Brunton, Joseph Rusher, and William Henry Buckland, iron manufacturers, Abchure. 


, Gloucestershire. 


lane. 
Joseph White, decorative painter, Exeter. 
John Sloman West Herring, attorney, Devonport. 
John Morfitt, jun., flax spinner, Leeds. 
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Henry Regless, Frederick Skerratt, and Robert Bousfield, woollen drapers, St Mar- 
tin’s lane, Charing cross. : ‘ 

James Henry David Harrison and William Frederick Harrison, licensed victuallers, 
Upper street, Istington. 

Rebert Robinson, brush maker, Norwich. 

Williem Burt, bookseller, Isle of Wight. 

Jobo N«kes, builder, New Ormond street, St George the Martyr. 

Emi) Pauli, merchant, Lawrence Pountney hill, City. 

Philip Stuart Peake Martin, iron manufacturer, Halstead, Essex. 





The Railway Monttor. ox 
EPITOME OF RAILWAY NEWS. . 


MONKLAND AND KIRKINTILLOCH, BALLOCHNEY, AND SLAMANNAN RalIL- 
wAys.— The half-yearly meeting was held at Glasgow on Thursday week, Mr 
Thomas Graham in the chair. The report referred at length to the financial 
state of the company. We make the following extract from this part of the docu- 
ment: —“ Your directors are of opinion that new stock to the extent of on2- 
fourth of the capital fixed by the act —viz., 82,4691 15s 6d, should be created, 
and that after deducting a sum sufficient to pay all arrears of dividend, the ba- 
lance be applied to the reduction of the debt of the company. The whole 
amount now at thecredit of the revenue is 32,308/ 38 8d, which, by the end of 
the current half-year, will, in all probability, have increased to 40,000/,—a sum 
sufficient to pay a dividend of 12 per cent on the new capital stock of the 
amalgamated companies: and your directors see no reason whatever to doubt 
your being able thereafter to declare -atisfactory dividends every half-year. 
From what has been stated it will have been anticipated that your directors 
are not in a position to declare any dividend on the present occasion ; for although 
your revenue account shows the above profit of 32,308/ 3s 8d for the two years 
bypast, that amount and more has been spent on your works, at a time when it 
would have been very difficult, if not impossible, to have provided funds other- 
wise.”—The chairman, on the part of the directors of the Ballochney Company, 
nd Mr Hill, on the part of the Monkland and Kirkintilloch and Siamannan 
Companies, proposed that the report now submitted be approved of. The mo- 
tion having been seconded was agreed to; the directors for the ensuing year were 
then elected, after which the chairman proposed that the bill for an amalgama- 
tion of the three companies be approved of, which gave rise to a lengthened 
discussion as to whether it was right to insert in the bill the names of directors 
not sanctioned by the shareholders. 

GLasGow, AIRDRIE, AND MonkLanps.—The half-yearly meeting was held 
on Wednesday week at Glasgow, Mr John Sligo in the chair. The report 
stated that owing to the uprecedented preesure of the times nothing had been 
done to the works since last meeting. Their confidence, however, was as firm 
as ever in the line being ultimately a productive one. The directors were still of 
opinion that it would be of great advantage to obtain a crossing of the Clyde. 











A bill had been proposed last session for that purpose, which was very nearly | 


earried, and they had this year also introduced a bill for a similar object. The 
report was adopted. The meeting was then made special, for the purpose of 
considering a draft of the bill introduced into parliament. The chairman said 
that the directors thought it advisable to proceed so far, that notice of their bill 
had been given, to see if there was any likelihood of it passing this session. It 
was a matter of great consequence to this company, as it would afford a junc- 
tion with the harbour, which would be of great advantage to their traffic, and 
would connect their line, particularly with the Ayrshire, and Edinburgh and 
Giasgow Railways. He might also mention that he had the prospect of other 
companies joining them in their undertaking, and who would bear the greater 
part of the expense of the junction. He moved, therefore, that the meeting em- 
power the directors to proceed so far as they should judge it expedient for the 
interests of the shareholders. Mr Hill seconded the motion. Mr Jas. l)unlop 
was opposed to the other directors in reference to this matter. The time was 
now come when they should employ their money in their own line, and he 
thought their money should be exclusively employed for that purpose. He 
therefore moved that the company take no steps for the getting of their bill and 
incurring additional expense. Mr Jas. Murray seconded the amendment. The 
vote was taken, and the motion carried by a large majority. 

GLaAscow, BaRRHEAD, AND NeisTon Direct.—The half-yearly meeting 
was held on Thursday week in Glasgow, Mr Graham in the chair. The en- 
gineer’s report stated that the works were so far advanced as to enable him to 
intimate that the line would be ready for traffic by the middle or end of June 
next. The directors,in their report, congratulated the shareholders on the 
prospect of the main line to Barrhead, and the Thornliebank and Housebill 
branches, being so soon completed. They had, indeed, anticipated opening the 
line on an earlier day, but various circumstances had induced them not to press 
the works forward with great vigour. The report was unanimously adopted. 

East or Fire.—The half-yearly meeting was held in Edinburgh on Wednes- 
day week, Mr C. E. Halkett in the chair. The report stated that in conse- 
quence of the pressure of the times, the directors had deemed it inexpedient to 
resort to any compulsory measures for the fulfilment of the resolution entered 
into at last meeting in the way of preparing plans, advertising for contracts, 
&c. No contracts having been entered into prior to 20th December last, the 
company were precluded, in tle terms of a recent act, from entering into any 
contract before the 20th December ; the powers of the company had been pre- 
served intact, with a view of escaping from any obligation on the company to 
carry out the undertaking sooner than circumstances warranted. The directors 
had applied to the railway commissioners for the extension of the time for the 
purchase of lands and completion of the line. At the next meeting they hoped 
to recommend the course which they thought it best for the interests of the com- 
pany topursue. The report was adopted. 

Irish SouTH EasTeRN.—The half-yearly meeting was held on Thursday 
week in Dublin, Mr J. E. Redmond in the chair. The directors’ report stated 
that the line from Carlow to Bagenalstown, could be opened for public traffic in 
May next, and that the best grounds are afforded for confirming the anticipa- 
tion of a highly remunerative return from the undertaking, notwithstanding the 
extravagant prices which they had been obliged to pay for land. The cost of 
the line from Carlow to Kilkenny, would be under 10,0001 per mile, including 
rails and sleepers for a double line. The statement of the half-year’s accounts 
showed, on the debit side, a sum of 45,7007 10s 4d, and that the expenditure 
eee to ae 7s 10d, leaving in hands a balance of 10,6C0/ 28 6d. 

report was . Subsequently meeting made 
7,386 shares were emai ane ” — <n au 

EDINBURGH aND BATHGATE.—The half-yearly meeting was held yesterda 
week in Edimburgh, Mr J. Stewart in the chair. The report stated that, ion 
to the depressed state of the money market, they had not urged the works forward 
. Though anxious to press as little as possible on the shareholders 
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had been obtained by the postponement of it till the spring of next year. The 
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second had been received since the 3ist of Jan. last. A bill had been intro- 
duced into parliament for amalgamating the company with the Edinburgh and 
Glasgow, and also a bill for deviating the Uphall and Binney branch. From 
the statement of accounts, it appeared that the arrears amounted to 11,730; 
receipts to 65,1901 98 9d; the expenditure, up to the lst of Jan. last, to 59,850/; 
and the balance in hand, to 5,345/. The report was adopted. 

MrIpLAND GREAT WESTERN (IRELAND), — The half-yearly meeting was held 
yesterday week in Dublin, A. Boyd, Esq., in the chair.—‘he secretary read the 
directors’ report and financial account, which stated the receipts on the line for 
the half-year to have amounted to 11,109/ from the traffic of 26} miles between 
Dublin and Amfield, and 11,701/ on the canal, making altogether an average of 
8711 per week, exclusive of mails. On the canal the revenue for the half-year 
has exceeded the revenue for any similar period before the railway was opened. 
The continuation to Mullingar has been steadily progressing, and it is hoped 
will be opened in the approaching summer. -Mr Parry,in seconding the adop- 
tion of the report moved by the chairman, stated the actual result of the six 
months’ working had been a clear profit of 12,6181 which would give five per 
cen¢ on the capital. This was exclusive of mails, for which the remuneration 
had not yet been settled. The combined income, in nearly equal proportions, 
of the railway and canal was 870/ per week, and when the line was opened to 
Mullingar their receipts would be doubled. 

Unsrer.—The half-yearly meeting was held at Belfast on Thursday week, J. 
Goddard, Ksq.,in the chair. From the directors’ report it appeared that the 
gross receipts for the half-year were 18,887/, from which, deducting the cost of 
working the line, 8,388/, left a balance of net pr: fits amounting to 10,549/, out 
of which a dividend of 19s per share was declared, and 685/ added to the re- 
served fund. There is an increase in the working expenses, compared with the 
corresponding period of last year, but a large portion of the addition is owing 
to the increased taxation. The report complains of the mode of poor law 
valuation as extremely injurious to railways, and demanding an early remedy. 
The directors have obtained on loan the whole amount required, 200,000/, which 
the company is enabled to borrow. The project undertaken by the Ulster com- 
pany being now nearly completed, with the extension from Port:down to Ar- 
magh, the capital account will be brought to a close as soon as possible. 

BIRMINGHAM AND OXFoRD JUNCTION.—The adjourned extraordinary meet- 
ing was held last Saturday at Birmingham, Mr V. H. Muntz in the chair. 
The chairman said that he had been in communication with the Great Western 
Company, and with other gentlemen, on the subject of an arrangement of their 
unfortunate differences. His only object was to see the agreement which had 
been entered into carried out in all its integrity. He had been assured that the 
Great Western Company was ready and willing to perform its part. The pur- 
chasers said that they had been put to great trouble and expense by this com- 
pany, and they would not consider themselves safe until the act of parliament 
was passed to confirm the sale. He had no doubt, however, that if this company 
acted in a straightforward manner, and petitioned fairly for the bill which the 
Great Western Company would lay before parliament, that company would 
discharge its obligation in an honourable manner. On the one side, however, 
the party was determined not to give the coupons till the sale was finally 
settled; and on the other-there was a determination not to aid in perfecting 
the sale until the coupons were delivered. After a protracted discussion, reso- 
lutions were moved by Mr Mozley, and by him put to the meeting, and unani- 
mously adopted. The chairman remarked that under any circumstances the 
Great Western Company would be bound to deliver coupons within six months 
from the time when a single mile of the line was opened; the agreement was, 
therefore, void so far.—The meeting adjourned until the 11th of April, and the 
half-yearly meeting until the 11th of May. 

DuBLIN 1ND DrogHepA.—The adjourned meeting was held on Thursday 
week in Dublin, Mr C. Hoytein the chair. The meeting was held for the pur- 
pose of receiving the repo:t of a committee appointed to investigate the affairs of 
the company. Mr M’Cartney read the report, which went at considerable 
length into the state and prospects of the company, and contained several sug- 
gestions as to the future management of the establishment. The principal of 
these was that a committee of management should be formed for the purpose 
specified, and to carry out alterations in several departments, in which it was 
believed considerable saving might be effected. By the failure of Labertouche, 
and Stafford, the company had lost 4,622] 148.9d, and also two forfeited shares, 
on which it was likely dividends were being received. Although there were 
large liabilities to be made good, there appeared to be good and solvent means 
to meet them, and they recommended the directors at once to set about getting 
rid of the bad principle of dealing with banks at a high rate of interest, discount, 
and commission. In examining the books, the committee found a most objec- 
tionable practice to prevail as regards the mode of auditing the accounts. They 
regretted to say that all the books of account had not been laid before the audi- 
tors. A lengthened discussion ensued, in the course of which a further adjourn- 
ment was noved and negatived. Ultimately it was proposed by Mr Dunlop that 
the report be referred to the directors, with power to confer with the committee, 
which was carried. 
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RAILWAY SHARE MAREBT. 


LONDON. 

Monpay, April 3.—The railway market was extremely dull to day, and most 
descriptions of English shares again declined, No essential change occured in 
French shares, owing to the very little that was done in them. 

TuEsDAy, April 4.—The railway market continues extremely depressed, and 
few sales can be effected unless a decline is submitted to. French shares are 
gradually giving way, from sheer absence of business. 

Wxpnespay, April 5.—Most English shares were done at lower prices this 
afternoon, sales continuing to be forced on the market. French shares were 
also extremely heavy, but the limit to business in this description prevented any 
great decline. 

THURSDAY, April 6.— A general fall took place to-day in the Railway mar- 
ket, and heavy priced English shares experienced a considerable depreciation. 
os French there was little business dene, but quotations in all cases, were 
ower, . 

Fripay April 7.~—The Share Market still continues extremely heavy, and 
prices are lower. 








WHEAT FROM THE East InpIES.—A vessel has arrived at the port of Liver- 
pool from Calcutta, having on board, in addition to 6,900 bags of rice, 500 bags 
of wheat, consigned, which articles comprised the entire cargo. This arrival of 
wheat from Calcutta is of much interest. The present importation is of impor- 
tance, and we have no doubt that this notice of it will be read with interest by 
the numerous persons concerned in the importation of grain from foreign and 
distant parts of the world. We also find that a vessel arrived from the same |} 

‘ace has brought, in addition to some thousand packages of rice, 250 sacks of | 
ion ee geetereeee East Indies. 
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14,202,545 | 7,597,617 61,271 . 8 7 | 7 | Laneasnire & Yorkshire... 25. cepegnena ememenien as09 710 7934 123g 7k | ie 
13.6000 1,291,913 18,456 ove ove ooo 4  Laneaster & Carlisle ... os 24 "3485 "1006 18 10 484 14 7 i401 13 5 985 70 19 et H 
506686 145,184 9,675 | cm | ww | vee | oe | Londonderry & Enniskillen .., ndaaute a nee, 1nd. Bae te . 
22,989, 21 513353 50,265 10 10 10 | 8} London & North Western, &c 26 .. * 99214 15 8 12538 5 1 34753 0 9 3 428 428 si ie 
Laontnee -1.07),077 | 389988 18s | 2881 36s| 198 | London & Blackwali ... 26 j0isd 673 O «438 O| 71618 1 819 3g IML | a 
77reo930 6087822) 37812 4$| 64 | 6 | 4 | London, Brigh on, & 8. Const 25 38978 5503 1 4 126319 6 | 6767 010 6319 Wid 42 a 
Saas | 6,254,045 | 33,090 “ 9 | 10 | 9 | Lond o & South Western... 26 ce 4978 OL 1659 4 1/6637 5 0 6645 1928, % | of 
o ‘ooe | 9,336,623 | 45,177 oo ove 23' 5 Man., Sheffid., & Lincoinshire 25 .cocee-ce epereeecesessseeee coeescesecescsseee| 2095 10 5 ISSR 62 4 | F 
#00 000 | ean 851 15,745 5 5 «» | 8 | Maryport and Cartisie 0 26 «1986 «168 is 6 297 6 9 | 4516 @ 521 284 16 \, = 
9 ahaee 0,855,122 | gasea | 5 * 64 | 7 | Midland, Bristel,& Birm. ... ZS cc .cerce aoveamsersenepecee ssenceenees -/18566 8 8 17964 3974 47 — 2 
1000008 | 583,756 16.215 on ove ooo | ene Midland Gt. Western (Irish) | I \ asichatal sinietasnllalilibamindaias tinitttiniliaa 1006 630 ae & 29 «(| F : 
: 1,202,000 | 18,212 5 5 54 | 5h Neweastle & Carlisle...  ... v5... 612 2 3 1348 6 111960 8 4 9145 663) 29 * 
mney 1'532.490 | 18,918 | we | 5 7 6 | Sh! Borfolk .. eo xe 96 TIBI wressseeneesecme ceveececsemnse we 1672 0 0 1560 804 | 20 ee 
$000,008 | | 2,800,747 $0,366 | wo | oe | 5 5 | North British 1. se eve 25....... 91 1 8 O41 10 8 | 192212 4 MSt 73 | 26 E 
2,000,000 | 1,995,300 | 23,754) 7 7 8 | 108 Pars & Rowen... ue D* 9558 coemmntianesenn at De ees ae 7s 
2,360, 000 | 2.160,000 | 86,770 | so | we | we | 6§ Rouen& Havre =. we 10 C086 cumni-ctthicmnal 4 OO ae YR : 
1,604,532 "730. 272 16,400 os Le SE se 5 | Shrewsbury & Chester ove 25 #4242 @1918 8)| 817 8 © 557 686 aio «(2 238 , - 
7,500,000 | } 6,932,181 43,057 By 6; 6 {| 6 ; Seuth Eastern... oe a 25 64525 5677 12 7 1367 5 5 | 704418 0 6822 163 | 4B Go 
2,397,000 | 1,609,070 | 53,636 | wm | me | we | 5 | South Devon ve oe ow 2% 9328 “89 1B! 109 7 2) 916 810 575 29 | Bt ; 
859,000 920,055 | 20,601 | 2 5 5 | 5%) Taff Vale wee Apel 1... re SOF 4 Bi 1484 16 9 ).3780 2 6 cern @ a4 . 
800.99 622.406 | 17,290 53 6 5 6 | Ulster... ove - =Mar. 26 12120 4965 3 6 8214 OO) 83817 0 778 «686 23 ” 
150,00 | 147,005 | 12,258 | a one 4 | Whitehaven Junction...  ... 26 3353 11D 11 9) 47 O10) 16012 7 coveeeore 12 | 13 
4.seoreeo | 4,466,526 | teacs | 6 | We! 9 | 9 | York, Newcastle, & Berwick 2> scone S894 1 6 Gld0 16 10 10038 0 4 8695 2h ME | 
Speaseo | 3790, 07) 6.167 | 10 | 8 | 10 | 10 | York’ & North Midland... 25 W147 3078 B10 424 0 8 72922 9 6 3646-285 SH 
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OFFICIAL ACCOUNTS 
O€ the Board of Trade, 


Relating to the TRADE and NAVIGATION of the UNITED KINGDOM, 
For the Two Months ended the 5th of March, 1848. 








I. IMPORTS INTO THE UNITED KINGDOM. 


Aw Account of the Imrorts of the Principal Articles of Foreign and Colonial Merchandise, and of the Consumption of such Articles 
in the two months ended 5th March, 1848, compared with the corresponding months in the two preceding years. 









































BOF” The articles marked Free in the column of quantities Quantities imported. Quantities entered for Home Consumption. 
CE oe ee Ne care tear Sally he mmm mncnannnnaenrenael — 
uctgutnieememacanta. | 106 | 1067 | 1848 1846 1847 | (1848 

Animals, living :—Oxen and Bulls ...... number | 937 1,003 1,322 1 937 Free Free 

Cows ati Micisdiksh wikinhtabalainadaninditadialiiadanagatd | 1,680 2,094 1,212 1,680 cote iene 
WETED - coconccnnncccccovcccepencccacsescosecsuvesceones 56 154 453 56 =e wt 

aa niacheeneneinbedocsmnibibionennetente 5,132 7,969 4,457 5,132 a ot 

Lambs 6 2 a 

Maia Wee coceqonceccrecassccsnsescavesonvere | 145 9g 38 145 ae a 

EE ccntuntctherbsadecdneeseesoounecbsbnessonsseeses cwt) 6 3,236 12,448 5 — — 

EY tons | 190 "155 " 28 Free “ wh 

Bark for tanners’ or dyers’ USC.........0s0esee0 cwt | 55,333 33,279 17,561 ~- = _— 

Beef, salted, not Corned .........scsssccsessscseeerees 18,328 24,173 22,392 236 -— 

Beef, fresh, or slightly salted ........ ceseccecvcesoses 206 100 ove 204 -- _ 

PURDUE . “acpeusedcsubecbocadansocivesesesccndesenveerencncce 15,587 24,888 21,071 20,762 34.801 27,954 

RUINED. «cdl caters eneennebetionmonenednoen 691 1,289 270 Free Free Free 

DINIL: sdetenceohshebmibudbnienoeresehboietenennbaiibies 25,839 46,597 44,534 24,221 69,204 54,515 

a steeeeeeeeereeeeeeesseneceeeseneeesens lbs 192,324 46,282 108,052 536,338 745,823 660,65i 

Coffee :—Of British pOssessions.......ccesecseeeeees 266,920 769,814 735,221 3,831,053 5,104,878 5,215,913 

Foreign .....00++ eccvcccece paliboonsedsonedenssceonsonns 713,682 698,581 410,526 2,235,511 2,288,253 1,459,876 
Total of Coffee ....... econcevcssoocconcespencosscce 980,602 1,468,395 1,145,747 6,066,564 7,393,131 6,675,7 
“ ° ’ ~ ’ ’ * 8 
RR esactisaitiickiiicannenitssanesrecsnrenl qrs} 194,484 | 97,648 | 181,322 | 7,770 | Free mn 
—w eoece scecee snd ubeendednsebonsssoabcncpesesoceses ae cae 12,335 3,228 _— one 
BES  ccvccces acdonsseccdbeeseensbocboenseneseovccccesces 52,7 36 14,791 6,006 _ a 
i atidisndbilislisilll~ at idiasincnacteiaalianien: 30 3,535 84 5 i 
ts yesenbioi ae ee re 19,931 17,255 7,577 16,547 a“ aa 
Beans........+. scthcainnsdautipeaeilipialaidnotaterds 33,520 34,451 65,022 21,067 jas ae 
Bee CP Tediets Car seosccccsccccccsccccccncessoos 41,910 287,558 172,411 2,200 — sil 
PBR cceveccccscocccosesesecve eusesonsccccosese 555 10,153 ove ats — one 
Wheatmeal or Flour ..........s.cssesseeseseees cwt 352,441 662,151 199,175 35,991 _ un 
Barley Meal ....... enneeccccecconsonevssevoscocossose ove 2,722 ose ees ao —_ 
cas aie eae dns eeeeeeeeeeeeeeeteeeee Seeeeeeee 508 830 932 eee — —_ 
a yo SSS ESSE EEHE SESE H EHR HEE EEE EEE SE SEE Ee eee 356 3,945 ee == —— 
an CB! cccccccccccccscccccess eee eee eeweeeseeseeee eee eee eee 4 a=» 
CS eens Sadod 3,683 79,557 64,328 "3 sa a 
Buckwheat Meal and Pea Meal...........ss+00 che 50 114 aie a . 
Dyes and Dyeing Stuffs :—Cochineal ............ 341 483 1,389 Free — a 
Divi-Divi ....s-eeceseceeressesscenscesseeeenens tons — 139 és — — ms 
— pbdbnbntibahcssieniendonbaseseseeussinene’ cwts 5,950 2,018 1,652 — =e nid 
ye eeeeteeeeeeeee eeeeeeeeeeeee Steet eeeeeeereseeeeee 1,669 415 451 — — 
00d. seesees ee tons | 3,667 2,704 4,356 al ‘oa - 
ra cal cwts| 18,024 15,089 5,753 ~ ak ‘om 
Madder Root eeeee eeeeee SHESH SCRE SETHE ETOH EEE SEE E RE ES 42,709 9,975 21,728 = — — 
I iinincieiencnbicenesetiectontie seesesseees LOS 636 1,549 1,511 oot Pe. 
— Japonica and Cutch .......seeeee cocece 485 345 228 — — — 
BOER cccrsscvccscccsocsccosnebessoncccconevencesceses 544 369 1,087 — _ sa 
dpplbinbedesesacesennbossecococesoncsneenases number! 10,458,944 5,076,445 9,197,941 10,458 
ret of foreign taking :—Eels......... ships lading rat 7 nine 4 aaa 3 a ee we 
Do. in small quantities...cwt ] ove eee 1 eve 
—— spbbsbusekindsbuesstbiuboepanedaeouenn we oes 6 1 eee 6 1 am 
VSLETS..ccscecesevcccesees pevcccecceeceescecs ushels 2 eee 10 2 eee oe 
a Serpponnaconssens svoreveoessoeseesoses cwt 183 57 42 183 57 
es SHER HE REESE TEESE EROS E Ee eeeeeeeteee eeee eee eee eee . 
acl cine thbsnessshiensbieliiainiiinenn cielo 38 30 46 38 ” 30 oa 
ea _- Otherwise described .....+..sseeesees 805 280 326 805 280 a 
u Oo ee eeeeee eeereeeeeee -e eeeeeeeereeee 2 173 359 ] 846 2 292 378 
Flax a Tow, or Codilla of Hemp & Flax.........++ 64,175 45,282 57,109 Free Free mea 
Frui : Wiz. urrants..... sbenecs 0? peseeceess covcncees 21,506 37,342 16,403 31,547 39,124 53,217 
Figs sao shellsatienlatihltbhiecaXdil saishiceubiths 621 1,760 661 5,286 5,585 3369 
MONS  ...csecccecceesesseeeses Chests Or boxes 99,437 99,528 112,104 97,011 99,282 103,753 
and bedevskosuaees esininsints number (loose) 26,974 14,297 38,399 26,974 14,297 18,919 
SE Micabetiesteaipnsenvnngnts atvalue. £ 1,245 317 1,159 4,486 1,104 3,492 
quite sessenoeeevnsnseensssneennesggeesstes — 9h ls546 75875 aes ie 7 23,108 25,677 
IND. Acndccsvecssccboctsndstbivctecnté yj t 1,584 442,152 382,881 
Guano sei CM cal scissaveseccnsiatee aha tons 12,1 41 11,493 10,546 Free Free Free 
Se eereeee eeeeeeece Stee eee eeeesesese eeecee seveeesc 55 2 032 389 226 1 866 459 
Hemp, tundressed onsen sesteapahietiashcieaes 52,836 28,753 64,673 Free Free Free 
=, ntanned Dry s.sesseesens pal 37,363 18,009 11,405 — ans on 
Tanned, bat not otherwise dressed -cibs| 158008 | as7a19 | sore | — i 5 
Tawed, curried, or 5 any way dressed, viz., ; ' . aa i 
Z japanned, or enamelled.........Ibs 5,064 3,757 4,025 4,213 demi 
ews ——- Sik steseenibtintaetaancit, 3,924 21,862 16,717 1,108 as ae 
Metwtakwisicricimatcen)| “S| ME] MB) ~,| = | = 
Wi : t of el ae 8,370 3,315 6,563 8,410 3,206 4,560 
eigh See See See ee ee eee Eeeee eee eee eee 1,664 844 862 














1848.] 








ar 7 ry —o a one atch" the dete Quantities imported. Quantities entered for Home Gm 
has been repealed, the only return therefore being the ee ee | — 
quantities imported in the column under an head. 1846 1847 1846 1847 | 1848 
Metals (contd. )—Copper, unwrougit......... cwt 55 2,721 
Iron, in bars, unwrought............cesesc00 tons 883 765 Fre: 3 | i 
Steel, unwrought ....ssessseeoee Galihienceaeslllll 426 953 Ss —_ Free. 
en vig and sheet ........ podeodeesovsscecese tons 834 618 ms 1 140 m9 
POLtEE nrccrccccrceccescescrceee sersccscceccccces soceee 150 6 ae 
Tinin blocks, ingots, bars orslabs,............ ewt 1,697 1 458 i sis sia 
Oils :—Train, Blubber, and Spermaceti ...tuns 1,631 2 678 ; sone 131 
SI icintendigpiliRIchicnsoieamaditibindsalished ewt 62,170 80,290 a. Free. | Free. 
COCOA-NUL w.seesereseseeeereeesrererenens seevcecccccees 5,086 1,199 ane ee aa 
scien. Seeeeeeeereeee CORPO R RRO EERE Eee EEE EE Eee — are 1,208 —— oe oe 
SOCORRO REET EEE EEE H EET EEe eeeeeeeeeneee oeeeee 8 , 1,307 2.078 13,2 
Py CUM ack ddeintcensrcesiccsucsnccesencensoessed cwt 6,780 23,693 — — 
Fresh SOOPER EEE EET EEE EEE EEEEE HEHE EE HEE ESET ES OHEES eee : 37 fa a re Free. 
ee SOPHO EEEEEE HEE EEE EHH RE RHEE EE EERE ERE E EES lb —— 396,81 8 Free. au» oo 
eishabinodeedssoee Tera badmdniniimidinenoneiined ewt 68,064 a 
Rice in the husk ............+. seceetnnciesienneantinl qrs 6,045 4,662 wg! x a 
Salt etre and Cubic Nitre........sssseesseeeeeees cwt 56,598 70,629 Seon oe ae 
ES WHEAT OR ccccconscnnvacceccoenseneovccssesane 18,619 55,577 é 7 - 
Flaxseed and Linseed.........cssscseseseseseees qrs 56,629 33,764 — sient $7,011 
eint?? rk a ele 4,876 1,354 oe pos mae 
PUL SeNT <chedasceishansnmanvinecdaababin’ Ib} 580,727 389,162 ool a me 
Waste, Knubs, and Husks ..........sseeseee cwt 1,111 1,168 ia | Ts a 
Thrown of all sorts ...... aqnoanooscessooosocosecs Ib 80,227 44,194 = — = 
© *Silk Man. of Europe: Silk or Satin plain 19,616 ove 7,367 | pi aN 
Sa — figured or brocaded............ cececeeee 29,796 4,286 5 
sz Gamee, DIAM ccccococsescscscovcecososcseseces 1,845 979 te 
te — striped, figured, or brocaded........ ° 1,228 404 : 
3S 4 — Tissue Foulards ........ccceee amidenel on | a 
PE Bh  GUINIR IININ cc ce censnnsbandsesanances “ 88 ss beet 
§ & a figured PPP PPP PPP PPP) eeeeeesees 2 7 : 
i IN tscnnennathneddonseietendeuse 2,141 
’ 994 
a — figured SOC RH TROP E EET E eee HET Ee Ee eeeeeeeee 289 353 
Silk Manufactures of India: viz. 
Bandanoes & other Silk Handkerchiefs ... pcs 152,935 116,917 79,720 
as oh : a undressed........00+00+6 number 51,903 67,709 6,970 jm eg te 
deal sneha ian 14,204 atl 1,822 _ : 
isin eilpciedecntindausiemsiogy 50,088 30,674 35,676 aa re = 
PI HIE nictiareniconnmmnacasactoniense paid 45,585 37,800 74,925 _ an we. 
— tanned, tawed, or dressed .........seeeseeeees ; 120 1,360 * eee — —_ a 
pices : vis. Cassia Lignea........cccccccccseseess lbs 50,312 102,394 103,818 10,479 16,962 9,030 
Capimen ae pninetees mahishiasdediaanants vibe 24,489 46,927 2 913 2,426 2'908 
ones dseeemiensenneinsnanednaonvantadeconenendsbeases ues 7 an a 19,054 19,113 
SOOO e eee OOO EOE ERE HEHEHE EEE EE EEE E EEE SESE EOS EE ES ’ ’ ’ 9 2,056 2 479 
mg sapcinpininndanndenonnentaitevarnseieiaeoen fa Ra — J oat Bf 559 17.328 
eeeee COP OOOO TEETH SHEET HE HEHE THEE EEE EE EEE EEE ES ’ ’ 5 
DE csnatinnontaniniassnensnecenenctnasees cwts 754 47 4,140 "260 ‘562 ae 
—, viz. Rum......... galls (incl. over proof) eee eae 612,227 424,217 406,893 532,691 
aon ady bpuntnenhianspideeddeentnavensestertnvenneenesente eae pores "aan — — 262,224 
eeeeeereerree " SOCCC HHSC RHEE HH EERE EEE ESE EHTS EEE ’ , , ’ ’ 3 827 
Sugar, Unrefined : viz. : 
Of the Brit. Pes. in America, duty 14s ...cwts 125,012 122,735 174,054 334,343 
Ditto equal to white clayed, duty 16s 4d ... 48 "413 650 136 —. — 
Of Mauritius, duty 148.......+00+++ socccsesccccsoees - 105,748 244,476 129,240 159,096 
Ditto equal to white clayed, duty 16s 4d ... oni 132 = i ee | rn 
East India of British Possessions, duty 14s ...| 178,957 180,234 149,489 220,380 9 
Ditto equal to white clayed, duty 16s 4d ... 3,568 419 1,012 5,124 3377 | an ; 
Ditto, importing foreign sugar, duty 17s 6d eee ove ove 241 " 
Ditto, do. equal to white clayed, d. 198 10d one ose cn di ~~ er 
Foreign—Legal importation, duty 208 ......... 9,558 134,309 73,670 14,529 43,925 | 5 
Ditto white clayed, duty 238 RP aseeesnves aiid i 3,610 ; 35 a ~~ os 
Other sorts eeeeeeereeeee CORSO O PERE R Eee EH eeTEEee . 62 841 3 2 14 : 10 } 
’ 3 
Total of Sugar, unrefined....csereseseeeeseeee| 485,727 686,331 528,152 733,863 | 1,009,542 | 1,027,722 
| 
Sugar, og epedeobecnceevenceoocucccscecssee Wel 13,310 10,661 —_ 130 15,332 3,050 
eeeeereee eeeeeeeeeeeeere sereeeee eeeeeerere eee eee eee 328 } 4 
Melasses ....cccccccssceeees eqvnsceasoccedeneves 54,645 50,312 63,261 91,436 86,790 | 117,493 
meee sncoddeaipenaveescsosnpeewenpeceeoseenes meee nes — a a — 100,015 | 228,703 
OL ccccccccccccccsccececeeeeesesssessseseseesseeess oes AS ree Free ‘ Free 
TeAssccssssssssssssseesesersserrseesseerseeesereseeeseeel DS 7,633,719 4,880,124 6,588,513 7,402,602 7,899,818 7,959,237 
Timber and Wood :—Battens and Batten Ends, 
Forei entered by tale ......++ss+000. hundreds 2 ove 2 eee oe 
Boards, Deals, Deal Ends,and Plank, Foreign, 
entered by tale eeeeeeeeeee seeeeeeeeeeeeerere eeeeeeeee 7 1 1 12 3 1 
Deals, Battens, Boards, or other Timber or 
Wood sawn or split :— 
Of British Possessions .........+++++. loads 37,834 46,322 56,766 39,487 52,588 70,196 
Foreign SOHC EHES EERE CEEEEE EHEC HEHEHE ESSE THEE ee 23,635 6,623 20,182 38,844 27,674 22,613 
Staves SERIRSSOPAAARLAN EST SAR COD DORODOSCOLESSNCCNL DCS SS 5,101 6,556 3,850 ' Free Free, } Free. 
Timber or Wood, not being articles sawn or | 
split, or otherwise dressed, except hewn, 
and not otherwise charged with Duty :— 
Of British Possessions ..........+....loads 35,035 76,662 40,820 35,686 83,379 43,959 
Foreign eenee eeeeeeeeeesreseses See eeeeerereeseeeeee 18,683 7,032 29,717 28,349 32,218 26,588 
Tobacco, viz.—Unmanufactured ..........0000lbs| 5,847,103 5,379,284 | 2,514,860 | 4,514,741 4,656,367 4,541,201 
Manufactured, and DSN ddiesdsstianapapeimecdnden 207,836 114,574 158,476 49,713 40,1 19 33,073 
Turpentine, COMMON «...sseceeeserereeeeserees OWES | 96,935 38,755 30,847 Free. Free. Free. 








THE ECONOMIST. 





















































































TL a eee 


3 © For Silk Manufactures of Burope entered under the Tariff of 1846, see remarks. 
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420 THE ECONOMIST. [April 8, 1848, 
GSP" The artictes marked Puer in the column of quantities | Quantities imported. Quantities entered for Home Consumption. 
cleared for consumption, are those — ae — 
id, d rn t fore bei Se 
qemAtic imported, in thecolumm under thet head. | = «84G. | «= «1847) |S (1848 1846 1847 1848 
—_ wana | | I 
IME: Viz. Cape ....ccccrccorcerreserereeserss 13,034 53,548 9,195 61,746 51,790 43,832 
Fe OE nero neee een | REE] | era | seam. | aad) Aad co 
(i A i | 570,747 608,459 456,915 975,114 950,112 912,702 
SEIN. "sos cnnasenncighenempeccesnetbosign ' 610,210 695,680 496,643 | 1,098,474 | 1,052,518 1,007,962 
/ i 
SP GG, WEREOET « escocccccccoccces punapecmmaveenwnied ewts| 654,381 565,791 524,132 Free | Free. Free. 
Wool, Sheep and Lamb's .........sssseseseseeees lbs’ 5,668,808 | 2,627,301 3,148,765 — — oe 


TD 


II. EXPORTS OF FOREIGN AND COLONIAL MERCHANDISE FROM THE UNITED KINGDOM. 
Aw Account ofthe Exeorts of the Principal Articles of Foreign and Colonial Merchandise, in the two months ended 5th March, 1845, 
compared with the Exports in the corresponding periods of the years 1846 and 1847. 


























an ee | =] Guantties Bported. 
Articles, ianpniaipinireniitinatiegiaiaanea gianna Articles, —- Pree te oe 
| 1846 | 1847 | 1848 16 1847 18 
es oo Fats diriaenel otal OTT ake, 
IS ba ciciincnnonts Scania Ibs} 124,481! 101,158, 111,801 | Spices,viz—Cassia Lignea, Ibs; 88,180, 158,388} 21,003 
Coffee, viz. :—Produce of the | CimNAMON ....ccscceceeeseeeere 77,010; 74,402 91,516 
British Possessions ...... 49,825) 103,880 195,364 CROCE once socccvcnciccsecevececes 9,662) 3,117 50,138 
IIE i sithissisiceuanmpecvescoeid | $49,902} 1,127,756, 1,810,343 | Mace ...csccccccssesseeeerereees 6,050 2,252 4,254 
Corn, viz.—Wheat ......... qrs) 8,571) 150 2,248 | Nutmege.........ccsccocsccscees 2,006, 50,849 26,208 
isan cceniniane ete edi! Ea iene EEE ohcherdeiacniineemaatetd 339,960 151,760, 615,171 
ON cl iatlsecisdihcontosesetel 2,530) 1,373 1,410] Pimento ..........00s0008 CWt 306 326 3,547 
Wheatmeal and Flour, cwt! 8,889) 3,331 4,816 | Spirits, viz.— 
Dyes ‘& aie Sete vin et ‘hen, gals (including ovrpf.) 61,616, 61,270 159,152 
‘Cochineal .......s000. Sd 697 1,077) 1,733] Brandy ...... eae 70,720, 108,153| 147,523 
SR aiatnsihncsanbtbesebasonhe 4,882 5,584, GOS IIR: wisthesdenerremenets 40,667 63,030 35,833 
BGETO wovasccvesccceccnsescces 513) 315) 1,454 | Sugar, unrefined, viz.— _ | 
MENTORS. cccovcvccsesccess tons ay 17 80 Of the British Possessions) Bu o 
Metals, viz.— In AMETICA .....0eee00 cwt| ove eee 
Copper, unwrought ... cwt 79) 466, 907 Of Mauritius .s.cccereeseereees | ove oes 102 
Iron, bars or unwrt, ... tons 655) 391, 446 Of East Endies ...cccccccseves in gue 668 
Steel, unwrought ...... ewt 1,909 5,326, 849 ONBIIID. o0scsccsbncntensnencsses | 10,897) 17,118 48,792 
Lead, Pig and sheet ... tons 470 346, 162 | Sugar, Foreign refined ......... 9,512 ~ e 
Spelter .ccceccccccccsecccccecss 818 13 203 COOK ccoccvececcscccccces ove 
Metietelan ewt = 1,919) A ae recital rnaseneen Ibs) 343,802, 423,736) 238,200 
a EO: ucceebicsewsersciin tuns 21) 20, 9 | Tobacco, unmanufactured, ...) $06,580 2,434,787) 1,273,723 
OBTEER a .ccccccsecopesecececoes lbs 13,808) 12,399, 9,227 Foreign manufac. and Snuff; 166,121, 175,665 145,016 
Quicksllver......cceccecsceseeeeres ' 495,726; 222,229, 327,860} Wine, viz.—Cape......... galls) one 108 223 
Rice, net in the husk..,... cwt 25,504 647) 47,539 BME |S. ccasstcbscresaciecssane | 12,758, 14,569 14,841 
Silk, viz. .——Raw ....00000008 Ibs 26,234 47,605} 66,167 QP BUTE. cc cccccccoseccocesce { 156,723, 167,903 152,473 
Waste knubs & husks...cwt eee oa _ Wool, viz. :—Cotton ...... cwt) 20,373, 32,712 27,816 
Thrown, dyed ............ lbs 6, 1) 295| Sheepand Lambs’......... Ibs’ 322,848, 186,529) 1,656,720 
not dyed .........0+. 4,584) 2,637 | 7,368 





III. EXPORTS OF BRITISH AND IRISH PRODUCE AND MANUFACTURES FROM THE UNITED KINGDOM. 
An Account of the Exrorrs of the Principal Articles of British and Irish Produce and Manufactures, in the two months ended 5th March, 
1848, compared with the Exports in the corresponding periods of the years 1846 and 1847, 




































Declared value of the Exportations. Dectared value of the Exportations. 
Articles. a ate ——— Articles. —_—_—_—_—_—_—__ 
1846 1847 1848 : 1846 1847 1848 
= | @ £ £ £ £ 

Butter........ oepecspecbonoccce 23,534 20,797 21,550 Brought forward......00000 4,823,173; 4,261,122) 4,645,992 
Candles .......000 ateankeieda 12,912) 4,170 5,573 | Machinery ........ccccccccseceseee 156,057 135,442) 108,448 
TEIN <c sunadleavebnatiisnonnbedl 3,407) 3,543 2,969 | Metals, viz.—Iron and Steel... 383,453 488,795 641,291 
Coals and Culm ......s0cc0see0+e: 138,323, 104,085 138,777 Copper and Brass ........0... 188,996 267 462 191,746 
Cotton Manufactures ......... | 2,704,332 2,682,022} 2,708,204] Lead ...ccscccescesscesceseesees 17,699} 18,198 9,556 
me VOIR cercsscoceccccscceses | 823,753) 457,842} 697,335] Tin, unwrought............... 2,77 20,233) 42,646 
Earthen ware ..0.cccevevsevvceeees | 128,165) 129,813 114,574 BE RT ccccocasccccccescnnes 85,159 49,355) ~ 77,586 
Fish—Herrings .................. | <2 Ripe OOM «© BRIE Gale .eissttl,.n,cncnnceceraneers 22,553, 37,061) 26,953 
iota als | 33,885) 42,634 32,973 | Silk Manufactures.........s.s00. 108,427 126,942) 108,122 
Hardwares and Cutlery ...... $07,525) 295,712 SOG TIE 1 Soap  sicviccrccccccenvcceoscesesssd { 20,52 18,926) 27,722 
Leather, Wrought and un- Sugar, refined.........ssecccccees 48,009 58,033 67,150 
TUTE cccckisevitibcosccces 39,105, 33,720 30,721 | Wool, Sheep or Lambs’ ...... 34,188 50,978 39,469 
Linen Manufactures ............ 475,623) 419,687 506,055 | Woollen Yarn  ......cccseeescees 68,517 83,291 98,529 
— Yarn........... pttibscccceen 131,069, 102,212 82,591 | Woollen Manufactures......... 850,68 908,379 769,770 
Total (carried forward)...| 4,823,173, 4,261,122\ 4,645,992 Tapeh ocscsoreael sesesseeesees| 6,810,159) need 6,824,980 





IV. VESSELS EMPLOYED IN THE FOREIGN TRADE OF THE UNITED KINGDOM. 

Aw Account of the Numser and Tonnace of Vessexs which Entered Inwards and Cleared Outwards, in the two months ended 5th 
March, 1848, compared with the Entries and Clearances in the two preceding years; stated exclusively of Vessels in Ballast, and 
of those employed in the Coasting Trade, or the Trade between Great Britain and Ireland. 

a. 





































Entered Inwards. Cleared Outwards. 
— —— oe ee 
1846 1847 1848 1846 | 1847 1848 
Ships. | Tonnage. Ships. Tonnage. Ships. | Tonnage Ships. | Tonnage. | Ships. | Tonnage. | Ships. | Tonnage. 
United Kingdom and its depen- l | | | sail 
GOMES onseseecseerseeseesreeneee| 1,625) $37,335) 1,854, 398,468) 1,725, 374,995] 1,751) 351,415) 1,714] 393,719) 1,790| 411,965 
Other countries...............0000+0 687, 168,244 890) 186,000 458, 106, or 197,032 159,842! 842) 153,235 
Total wwersessersessesseenereees] 2,492 505,579, 2,744 584,468} 2,181) 481,371] 2,728 oar 2,44 4 2,632! 565,209 | 


Statistical Department, Board of Trade, March, 1848. A. W. FONBLANQUE. 








